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THE FINANCIAL SITUATION. 

In another column we have presented and very thor- 
oughly reviewed the railroad earnings for the past month. 
They form the basis, of course, of the movements in Wall 
Street, of the confidence felt in existing high prices, and 
the real reason why that great reaction has not set in 
which the faint-hearted have so long been foretelling. 
‘Some forget that between 1873 and 1881 there are wonder- 
ful differences. Probably we have increased in population 
fully 20 per cent, and the necessities and activities of this 
largely increased power have to be met by a carrying 
machinery but little in advance of the former date. How 
is it possible, therefore, that there should not be a true 
basis for high values. 

If, then, to such facts as these, be added the natural 
action of the Funding bill, when put into operation, the 
method in the madness of the street at the present time 
will be easily seen. The prevailing feeling is that that 
law will throw an immense amount of capital into stocks, 
because small capitalists—those who keep their money in 
stockings—are likely to take sail notes, and the old 
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bondholders are not likely to largely re-invest in either the 
notes or the newshort bonds. In case these surmises 
prove true, it is not reasonable to expect a very dull mar- 
ket this summer. But as speculators discount everything, 
and as they cannot make money on a constantly rising 
market, it would not be at all surprising to see a reaction 
after the passage of the Funding bill. The only point we 
make is this, that whether such a reaction comes or not, 
under existing circumstances it must be temporary, for the 
present is not a period of such an inflation of prices above 
their actual values as should lead one to fear to hold good 
properties, if able to pay for them. 

The activity of the past week has, besides the influences 
we have mentioned, been directly helped forward by the 
recent manipulation which resulted in making a large 
short interest. It needed only bold maneuvering to 
induce a covering of the short contracts. The supply of 
steck was comparatively small and as the market was 
largely oversold the rise was rapid. Of course stocks 
ruling at lower figures followed in the wake, and the 
movement in them has been one of the prominent features 
of the week. The reports with regard to the Funding 
bill have been that it would pass the Senate in a few days, 
and it is generally believed on. the street that Congress 
will, before adjournment, authorize the issue of a 3} per 
cent bond redeemable in five and payable in twenty years. 
The early pa@@&ge of this bill will enable refunding of the 
5s and 68 to be commeneed almost immediately. The 
exchange of bonds, it is expected, will be rapid at the out- 
set, for preparations have been made by leading bankers to 
take large amounts as soon as the Secretary of the 
Treasury announces his readiness to receive subscriptions. 

The Bank of England continues to gain bullion, and 
gold is-leaving France in such volume as may compel an 
advance in the rate of discount in that country. The loss 
of gold by France and Germany has been so heavy of late 
that both countries have made overtures for a monetary 
conference. This result we have often shown would be 
reached if we would only let the question rest. The 
Bank of England reports a gain of £667,000 bullion for 
the week, making nearly £2,000,000 for the last four 
weeks. The proportion of reserve to liabilities was 
increased 4 per cent last week, and it now stands at 45, 
against 43 3-16 percent four weeks ago and 36 3-16 on 
January 6. The Bank of Germany reports a gain of 
5,920,000 marks for the week, and the return of the Bank 
of France shows a loss of 13,590,000 francs gold and 
1,615,000 francs silver. The following exhibits the amount 
of bullion in each of the principal European banks this 
week and at the corresponding period last year. We have 


reason for supposing that our al!owance of gold for Ger- 
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many is an overestimate ; that is to say, thata greater 
portion of their metallic reserve is silver. : 









































February 10, 1881. February 11, 1880. 
Gold. Silver. Gold. Silver. 
*2 £. £ £ 
Bank of England ........ 26,126,242 sediith ohamae RG Betas) ccawsoces 
Bank of France .......... 21,698 ,952/48,364,070/|29,932,126/50,014,880 
Bank of Germany .... ... 9,124,783)19,197,967)| 9,588.333/19,176,667 
Total this week ........-.. 56,919,977 |67,562,037 |'67,834,558/69,191,547 
Total previous week. .... 53,753,324/67,404 637|'67,284,217(69,046,258 








The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimete, as the Bank itself gives 
no information on that point. 


There have been no arrivals of gold from Europe this 
week, neither have there been shipments reported from 
the other side. The payments by the Assay Office for 
foreign bullion deposited were completed last Friday, and 
those made by the office this week, amounting to $89,217, 
have been for domestic bullion. The operations of the 
Sub-Treasury this week, exclusive of transfers of $2,200,- 
000 from the Mint, have resulted in a gain, which is a loss 
to the banks, of $684,616. Deducting from this amount 
the loss to the Treasury last Friday of $107,847, makes 
a net gain for the six days of $576,769. Yesterday there 
was a further gain to the Treasury of $301,447. 

The currency movement is again light this week, 
exchange being in sufficient supply at the principal West- 
ern and Southern points to meet the demand without send- 
img hither much currency. The loss of legal tenders 
reported by the banks in last week’s statement doubtless 
resulted from the shipment of United States notes to 
Washington for deposit in lieu of bonds withdrawn either 
for sale in the market or for the retirement of circulation. 
The exchange of one class of bonds for another has been 
comparatively large recently, and this is probably due to 
the fear that the fifth section of the Funding bill will be 
retained, and the law of 1874, under which this exchange 
of bonds is made, will be repealed. Some banks disposed 
to anticipate the passage of this fifth section are now 
embracing the opportunity to withdraw their bonds on 
deposit with the Treasurer. If this movement should 
become general among the large banks, further withdrawals 
of legal tenders from circulation may be expected. The 
receipts of currency in this city during the week amounted 
to $751,380 and the shipments to $541,000, making 
the net gain $210,380, In view of the fact that the 
Treasury operations have resulted in a loss to the banks 
and also that, there may have been further shipments of 
legal tenders to Washington, a decrease in reserve will 
probably be shown in the bank return to-day. 

Foreign exchange has been steady to strong during the 
week, but the indications now are that the supply will soon 
be in excess of the demand. The bonds now coming this 
way from Europe are being settled for with bills drawn 
against recent railroad bond negotiations. The outward 
movement of securities has been chiefly confined to some 
moderately large blocks of low-priced stocks. The follow- 
ing shows the relative prices in London and New York 
of the principal securities. 





Feb. 7. Feb. 8. Feb. 9%. Feb. 10. Feb. 11. 





N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n' N.Y. |Lond’n| N.Y. 
prices.*| prices. prices.* prices.)prices.*|prices.|prices.*| prices. prices.* prices. 
U.8.4s,c.| 113°11 | 1123g] 1138°11 | 112% | 113°23 | 1125¢ | 112°86 | 11234 | 112°98 | 112% 
U.8.5s,c.) 19034 | 100°34 | 10034 | 100°34 | 100% | 100°46 | 100% | 100°46 | 10034 
4734 | 49°13) 483% | 49°37) 48% | 48°77) 4836) 48°77) 49 
O% | 101°19 | 10014 | 101°19 | 1003¢ | 101°19 | 9934 | 101°19; 100 
132% | 133°54 | 184 134°27 | 138334 | 130°38 | 13344 | 182°08 | 135% 
146 | 14813 | 14754 | 14801 148 | 14813 | 147% | 14813 148% 
6146 | 31'13t| 62 31°624| 63 80 89+; 61344 31°13+| 63 





2d con. 
Ill. Cent. 
N.Y. C.. 
Reading! 


Exch’ge, 
_ cables.! 4° R616 48646 4° 8BL6 
* Expressed in their New York equivalent. 

+ Reading on basis of $50, par value. : 
NotTe.—The New York equivalent is based upon the highest rate for 
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eable transfers, which ordinarily covers nearly all charges, such as 
interest, insuran . “a 


ce and commissiens. 





AN IRRESPONSIBLE CITY GOVERNMENT. 
To residents of this great metropolis—except those 


engaged in the nominal occupation of governing it—the 
condition of the streets at present is feelingly apparent. 
For non-residents we would say to summon imagination; 
picture streets packed with six inches of what was originally 


‘snow, but long ago became dirty ice, littered with scattered 


ashes and other dejecta, and, in time of thaw, swimming in 
liquid filth, which -is not dirt but an offensiveness thet 
scouts description. The injury to health and clothing, the 
offense to decency and refinement, and the losses by obstruc- 
tions to business, can never be footed up, but probably a 
half-million of dollars would not make good the aggregate 
costs of an average winter’s snow-fall. 

As it has been this winter, so it has been for many 
years. Assoon as the snow comes, the officials who are 
conventionally supposed to clean the streets, fold their 
hands. The appropriation for street cleaning cannot be 
touched for removing ice and snow; the dirt cannot be 
touched, because the snow and ice prevent; ashes cannot 
be removed, because of this snow and ice; and as for the 
snow and ice there is no money. There is never any 
money—the appropriation is always exhausted, or just at 
the point of exhaustion; yet none the less is the appropria- 
tion faithfully “cleaned” and ‘‘removed,” although the 
streets and the ice are not. Nearly a million is paid by 
the city for this ostensible work, and not a dollar of it was 
ever found to have been left over unexpended. 

This week a movement has actually started to attack 
the problem in a practical way by individual co-operation. 
This is sensible, of course, for if, after paying our osten- 
sible servants heavily for doing our work, we find that 
the service is ostensible and only the pay is real, there is 
nothing to be done but to take hold and do the work 
ourselves. Possibly this may succeed so far as to be 
established as a custom, for there is no doubt that it is 
cheaper to remove the snow than to endure it. Were 
energy and intelligence, such as are necessarily used in 
private business, directed to the problem not only of the 
snow but of street cleaning, the work would be done; 
were such energy and intelligence put into government we 
should have good government. Why cannot this be, 
then? It could be, if there were no obstacles. 

The condition of the streets, however, is a satire on 
popular government. It is an illustration of a govern- 
ment with plenty of members and a most vigorous stomach 
but without any head. There is force, but no direction. 
There are “accounts” and books of account in abundance, 
but no accountability. A huge machine, which produces 
nothing but chaff; no responsibility anywhere. The thing 
is non-partisan. There is just enough of Democratic and 
Republican to make sure that neither party will get the 
upper hand and neither will steal more than the other, and 
all the forces are so nicely balanced that there is no 
motion. 

This would be charmingly perfect if the object of 
having a government were only to secure an equitable 
division of the spoils between the opposing parties; but 
there lingers yet a prejudice in favor of the idea that 
government is for the purpose of doing something and for 
the public interest. Hence much dissatisfaction, which 
our country friends in the Legislature, after having made 
an inquiry into our municipal expenses, propose to remove 
by anew charter. This undoubtedly contains some good 
features, for it would be hard to frame so long a docu- 
ment without them, but we do not want any more country- 
made charters. The city government needs to be re- 
made, emphatically, but this work should be 
done by men who live here, whose interests are 




















FEBRUARY 12, 18€1.] 


THE CHRONICLE. 


167 








here, and whom experience has shown what is needed. 
The incongruity of legislating for this city by men who 
perhaps never saw it, and who have neither any concern 
or any knowledge about it, is so bold as to almost defy 
illustration. This city might as rationally look to the 
British Parliament for its local legislation. The fact is, 
that a large share of legislative business in Albany relates 
to New York, and that the metropolis is made a prey. 
When this vicious practice is broken and this city is left 
to govern itself, we shall be able to do something. The 
non-partisan idea should be wholly abandoned ; let there 
be any degree of partisanship, if only there is a concen- 
tration of power, so that somebody can be held responsible 
and nobody can hold up his tied hands as excuse. The 
present plan has lasted long enough to be judged by its 
results, and it is now time the Legislature took its hands 
off ard allowed self-government an opportunity here. 








COTTON EXHIBITION AND MANUFACTURE 
IN THE SOUTH. 


While some of the papers in the South are speaking 
quite harshly of Mr. Atkinson, he seems to be doing his 
best in divers ways to advance the interests of that section. 
Last July he first suggested in the Curonicix the idea of 
an International Cotton Exhibition. Since then he has 
sought in every way he could to forward this project, and 
within the week in an interview published in the Herald 
helps further to assure its success by showing its great 
importance and utility. 

We refer in this connection to these criticisms 
because we feel sure tha* they are based on a misappre- 
hension. Mr. Atkinson has never said, as some seem 
to claim, that cotton manufacture cannot be successfully 
prosecuted inthe South. It is to-day successfully prose- 
cuted at many points, and in some mills the details of 
management will compare favorably with our best estab- 
lishments in the East. Mr. Atkinson has said nothing 
inconsistent with that fact. His idea appears to be, as we 
understand it, first, that, at least for the present, there are 


other activities in that section which hold out to capital: 





it is evident that all or most of this work is practically a 
tax upon the cotton. Take this off, and of course the 
price of the fibre to the grower must be appreciated. 

Mr. Atkinson very forcibly says that the process of 
cotton manufacture is a unit, beginning with the picking 
and ending only when the cloth is ready for sale. The 
point of this remark lies in the fact that the most impor- 
tant part of the whole work is what must always be done 
near the field, that is, the picking, ginning and baling, and 
that there is a much richer profit available to the Southern 
people in improving their methods in this part of the 
work than in trying to do the whole. On making cloth 
below No. 16, the utmost profit to be expected is two or 
three cents a pound, and on medium numbers three or 
four cents, and to get this requires, obviously, the utmost 
skill in management, combined with heavy investments of 
capital. On the contrary, with very moderate expendi- 
tures in improvements, and with more care and intelli- 
gence, the planter can at once lay his hand upon a 
large increase of profits. Hence, Mr. Atkinson urges 
first of all that the intelligent farmer select the best of 
new tools for cultivating shown at the coming exhibition; 
let him adapt to the construction of his store and gin- 
houses the suggestions he finds as to fire precautions; then 


‘the best gin, the best automatic feeder, and the best 


revolving apron for carrying the freshly-ginned fibre to a 
beater for removing whatever dust, grit and immature seed 
has slipped through the gin; then—realizing that his now 
clean lint must not be allowed to touch the dirty floor—he 
will certainly buy a small press, with which the baling will be 
done immediately. On cotton thus handled he could com- 
mand a premium; he could sell directly to the factories on 
his reputation, once acquired, or consumers would send 
agents to him with the cash, as they now send agents 
through the West for the best clips of wool. So import- 
ant is this preliminary work regarded that a New England 
mill is about to establish a branch ginning-establishment 
in the South, for no other purpose than that it may be 
on the spot and, by doing the ginning and the baling, may 
escape the necessity of doing this work in the main fac- 
tory and may thus secure the most perfect fibre. 

Again, the planter that makes the most of the exhi. 


much greater inducements than cotton manufacture; and, | bition will select the best hulling machine, with which 


second, that in the extreme Southern latitudes labor shut 
up in acotton factory for the 300 working days of the year 
cannot produce as large results as, and therefore cannot 
compete with, the same amount of labor similarly worked 
in more Northern latitudes. Now, admitting that Mr. 
Atkinson’s opinion is wrong or right on one or both of 
these points, there seems in either case nothing which 
should excite any personal feeling. They are legitimate 
matters for discussion and for differences of opinion; and, 
as bearing on the general subject, some of the facts he 
has called attention to in this late interview, and which are 
stated below, are well worth attentive study. 

It is pretty evident that there is one direction in which 
some of the surplus capital and energy of the South 
could find profitable employment, and Mr. Atkinson 
refers to it when he says that no great staple except sugar 
is so wastefully handled and prepared for market as cot- 
ton is. Were it only properly picked, carried to the gin, 
properly handled in the gin-house, and subsequently, it 
would be freed from the impurities and harm which now 
reduce it to a lower grade. In the Northern mills, a 
very important part of their work is remedying these 
errors of handling—removing the dirt and grit which have 
got into the fibre. In so doing, the machinery of the 


mills must suffer, the fibre itself must suffer, and the cost 
of this supplementary work is itself considerable, so that 





he will hull his separated seed, feeding the hulls to 
his stock, the hulls being worth for that use as much as 
hay, ton for ton; the kernels he will send to the nearest 
oil-mill, selling the expressed oil and using the ground 
meal to feed sheep folded on the cotton field, thus restor- 
ing to the soil most of the mineral element taken from it 
by the cotton. If there were a variety of the cotton plant 
that would produce seed even without lint, and would 
grow -in the North, Mr. Atkinson thinks it would become 
one of the most valuable of Northern crops, for the 
seed alone. The best thrash-cleaning machine should also 
be bought, with which to treat his storm cotton and 
the bolls from which all available fibre has been picked by 
hand, thus saving something hitherto wasted. Improved 
machinery, at less than the present labor and cost, will thus 
work out much more profitable results. 

It will be observed that Mr. Atkinson’s argument is, 
as we briefly stated it above, that it will not pay the 
South to put capital at risk in mills, while a large 
and indefinitely expanding profit in improving what he 
aptly calls the earlier processes of manufacturing, is 
close to hand. That there is reason in this cannot 
appear doubtful to one who stops to think. The bird in 
or near the hand should not be overlooked for any number 
of birds in the bush. A wheat-grower who should give 
his days to projects for establishing flour-mills instead of 
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increasing the number of bushels from his acre, would be 
rated a very poor economist and would be a long time in 
getting the mills. The force of this argument is increased 
if we reflect upon how little cotton-growing has had done 
for it to raise it from the sloth and non-intelligence of its 
methods under slavery. The slave, economically speaking, 
was far inferior in intelligence and accuracy to a piece of 
modern machinery, and no intelligence governed any 
where—everything was left to its easiest course. The cot- 
ton carelessly picked, imperfectly seeded, was imperfectly 
pressed, after being dragged in the dirt all along. Dirt, 
stones, leaf, etc., add to weight, but they are a weight 
on the price also; they never did and never can sell for 
fibre, and they drag down the fibre itself. 

But the South will, we hope, not fail to notice that this 
line of argument is, at most, only an argument for post. 
poning mills in the South. It is a plea simply not to 
-absorb money in the shop which could with greater profit 
be put into the field. Furthermore, Mr. Atkinson thinks 

there are other industries safer and more tempting 
for. the present than cotton mills. As illustration, he 
cites the section from the Ohio, at the western edge of 
the Blue Grass region, around the western border of that 
region to Chattanooga, then around the southerly end of 
the Appalachian chain by way of Atlanta, thence northerly 
past Lynchburg to Harper’s Ferry, thence by way of the 
Potomac and the Ohio to the starting point. This sec- 
tion—which will include portions of six States—is equal 
in size to France and nearly double Great Britain. In 
agricultural and mineral resources, Mr. Atkinson thinks 
it surpasses those two great countries combined, and has 
the finest climate east of the Rocky Mountains; the Blue 
Grass region alone could feed Great Britain on wheat 
:grown without manure. To sucha section as this, hitherto 
shut out from the world as it were, and even from the 
‘knowledge of its own powers, what may not the future 
bring in development? The like reasoning applies to the 
South in general. And so believing, the proposed exhibi- 
tion seems to us an opportunity big with promise, 





RAILROAD EARNINGS IN JANUARY. 


Forty-five roads have thus far reported their earnings 
for January, and are given in our regular table further 


below. The total of these foots up $12,329,852, against |: 


$11,185,429 last year, or an increase of about ten per cent. 
Considering that the earnings last year were very large, 
that all through January this year we had severe cold 
weather and several heavy snow-storms, while last .year 
there were no such impediments to transportation, and 
remembering also that we had asmaller movement of both 
grain and cotton this year, the showing here made must 
be regarded as highly satisfactory. To be sure, the per- 
centage of increase in earnings fails to equal the percent- 
age of increase in mileage ; but as remarked last month, 
this in itself is not necessarily an unfavorable feature. In 
amount of increase, the Central Pacific leads the list, 
having made $297,000 more this year than last. In view 
of the floods and storms from which the road suffered, 
this is a very gratifying exhibit. 
Several of the large grain-carrying roads have a de- 
crease this month, and others feport but a nominal increase. 
It will be interesting, therefore, to examine the grain 
statistics, and we have accordingly had prepared the fol- 
lowing statement of receipts of flour and grain at the 
principal lake and river ports of the West. The figures 
do not cover the entire month, but are for the four weeks 
ended January 29th. We give the totals for each port 
separately, as the table is more useful in this way. 








RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JAN. 29. 
































Flour, | -Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 
Chicago— 
RFR 227,606, 805,745 2,389,245/1,287,436) 410,269] 48,067 
SR 137,023 1,325,738 3 "591,800 573,856| 191,763) 59,621 
Milwaukee— 
RE 242,634) 850,690; 83,565) 139,430) 383,275! 47,615 
m, A seeds 134,799)1,135,400;} 69,071 80,009) 142,305! 34,844 
. Louis— 
RSE 94,968) 359,609/)1,007,595| 135,637) 250,510) 7,486 
- nee nbtbiedabe 89,193| 428,767!2,531,495) 313,926 85,044} 46,243 
oledo — 
SEE stsceus 3,125; 428,308] 474,299 oy ears eee ae 
Fae 1,125) 258,468} 571,403 DOE. -écatethen 617 
Detroit— 
FEES 26,619; 445,842) 32,872) 33,343 34,771 227 
1880 ....... 18,752} 316,292 74,355 32,300) 24,744 21 
Cleveland— 
TERS 7,342} 58,700] 186,900| 93,000| 11,000] ...... 
te 6,178 44,100; 155,790 28,000 9,350; 1,800 
Pevoria— 
rr 25,890 25,050/1,235,350) 416,450 73,580; 65,675 
EN i ech ibande 7,526 12,000} 847,140) 233,600 78,000; 59,510 
ey of all— 
a 628,184/2,973,914/5,409,826/ 2,180,083) 1,193,405/|169,070 
1830 se ical 394,601(3,520,765)7,841,054(1,293,168 


531,206)196,656 





The large diminution in receipts of wheat and corn at 
Chicago will attract notice at once, and helps us account 
for the decrease or smaller increase on many of the West- 
ern roads. Part of the loss in corn and wheat is made 
good by an augmentation in receipts of oats and barley, 
but the gain in these does not come anywhere near off. 
setting the loss in the other items. But especially striking 
is the decrease at St. Louis. Wheat receipts at that point 
were only about 70,000 bushels less, but the corn movement 
was reduced to below half that of last year, having been 
more than a million and a half bushels smaller. The 
Wabash carries to both Chicago and St. Louis, and with 
these facts before us it will not appear surprising that the 
company should have to report a decline in earnings to 
the extent of $116,986. 

In the South, the movement of cotton, although on the 
whole lighter than last year, has varied in different sec- 
tions, and thus the roads show a gain or a loss in earnings, 
according as they are in one State or district, or in another. 
To bring out this point we give the following table, show- 
ing the receipts of cotton at the outports during January, 
this and last year. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1881 AND 1880. 


_ 























1881. 1880. Difference. 

Galveston.......... bales 84,696 42,606 Inc.. ..42,090 
Indianola, &c.......... 1,921 900 Inc.... 1,021 
New Orleans..........-.. 162,442 241,065 Dec....78,623 
a a cetacninil 43,211 51,484 Dec.... 8,273 
DL «.tebdhianwne eeeds 1,541 5,645 Dec.... 4,104 
a a teeta al 74,766 77,628 Dec.... 2,862 
Brunswick, &c......... 14: 188 Dec.. 43 
CRATIOREOR . oo ccccccceccs 43,299 43,667 Dec.. 368 
Port Royal, &c......... 904 4,087 Dec.... 3,183 
EL «cnnceasoasaes 6,679 4,007 Inc.. ,672 
Morehead City, &c..... 2,516 4,200 Dec.... 1,684 
eA TE TRESS: 66,160 56,849 Ine 9,311 
City Point, &c.. 18,330 15,445 Inc 2,885 
i ai it ine clan aati 506.610 947,771 Dec 41,161 








At Galveston and Indianola the receipts were larger 
this year, and the result is seen in increased earnings on 
the Texas roads—namely, the International & Great 
Northern and the Houston & Texas Central. New Orleans 
and Mobile had smaller receipts, the effects of which were 
felt by the Mobile & Ohio among other roads. Memphis 
and St. Louis are not included in the above table, but 
it may be said that at the former port the receipts were 
scarcely half those of last year, and the decrease in 
Memphis & Charleston earnings is of course attributable 
to this fact. At St. Louis, too, the movement was 
smaller, which in a measure no doubt explains the loss on 
the Missouri Kansas & Texas and the St. Louis. Iron 
Mountain & Southern. The latter does not show a decrease 
in total earnings, but it does show a decrease in freight 
earnings, which was more than wiped out by the gain in 
passenger earnings—another sign of the activity of the 
times, and an element of great promise in the future, 
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We remarked above that the earnings last year were MILEAGE ON WHICH ABOVE RARNINGS ABR BAGED. 
‘ very large. In the same connection it will be instructive 1881. | 1880. |Imerease. 
; ; 
to compare this year’s figures with those for January, | Bini, cn inte teaiod Weuhens. Ga aaa 72 
1879, as well as with those for January, 1880. So we] Conttal Pace wT) ae | 2gek | 7885 
ie ae a Ne REN iad "8.40 yo" Pew. 
have brought esa a el — for three Chicago « Raster iinoie A fi cai 4220 |, 132 “a 
. > “ cago waukee SS ee 774 2,359 1,415 
: years. I retty nearly all the lea ae as = rung os Chicago & Northwestern .................. 2°70 2,449 321 
included. Those that are not, have been omitted because Oafcage Rt . Faal Minneapalia & Omaha... 309 261 a2 
it was not possible to get the proper comparative figures } Chicago & West Michigan ......00....022..| | 245 7S eae ; 
‘: j _ ; Cincinnati Indianapolis St. Louis & Chic.. 300 et aaa 
for 1879. Wabash St. Louis & Pacific is one of these. Cincinnati Sandusky & Cleveland......... 190 ge 
iheveiend Caueeies Chobiainaits bok. sor | sor | cit? 
; ' eveland Columbus Cineinnat RG. .... ¢ ) Se errs 
4 JANUARY EARNINGS FOR THREE YEARS. Cleveland Mt. Vernon & Delaware........ 144 146 * 12 
A —_ poner. & ~ ee Sasane SS SEMAN? PES 551 337 214 
4 a - es Moines Pd cametuseeesetes 84 4 coseee 
4 Name of Company. | 1881. 1880. | 1879. ang wena = Va. & Georgia............ 272 Syn .t.-° saan ; 
e : | si Ones “— 1b I a te ae 311 293 18. 
; Burl. Ceder Rapids & No.. _ $157 1750 $184,317 $117,362 | Grand Trunk of Canada................... 1,404 1,273 131 
4 GCamtreh PROG, <cccccccccces 1,198,000 1,200,614 1,089,166 | Great Western of Canada 823 Q23 
; Chicago & Alton.... ........ | 487,°90 "524 055 343.7 37 Hannibal & St. Juseph...................-. 292 ews 6 ee 
; Chieago & Eastern [llinois..| 125,455 72,406 68,167 Houston & ‘Y aS tiie 2 tie iad teas 524 ES Bae Bebe ge 
3 | ne w7ye 3 On = ) SP NEE Ses ce secsceseess: 2 Omen)”: ~ seeds 
j Chicago Milw. & St. caul... 991,000 764,298 591,175 [linc is Central ({linois line) 919 73 46. 
: Chicago & Northwest....... 1,°22,250 1,154,632 1,008,321 Do (lowa leased lines) Ny ghana 402 402 
Clev. Cor. Cin. & Indianap.. 299,903 312,603 234,862 | mdiana Bloomington & Western.......... 212 po GS aie este 
& Flint & Pere Marquette est 135,378 109,992 Tiel) | tetermetiinel i dieeet Bieta... 571 29 5 
| Grand Trunuk...........----- 759,528 730,066 689,321 Lake Erie & Western........ .............. 365 308 57 
i Great Western.... .......-.. | 359,473 351,244 306,098 | Little Rock & Fort &mith........ ......... 165 wee S255 
‘ Hannibal & St. Joseph... cmaer 153,067 1 76,079 137 047 Louisville & Nashville 1.840 1.107 733. 
Houston & Texas Central... ' 359,706 319,041 260,746 | memphis & Charleston ........ 1.7” "330 220 
Illinois Central (T1l.)......-.. 477,799 467,449 475,891 Memphis Padueah & Northern............ 113 Re Pp: 
Do.  (lowalines)...... 122,673 127,184 104,301 | Minneapolis & St. Louis... ...... ssc 233 16) °° ae 
Indiana Bloom & Western. . 90,283 80,498 82,934 | Missouri Kansas ee ns ce 26 P26 
International & Great No... 181,463 159,543 161,218 | Mobile & Ohio ee ee ‘Ys 506 Geb Ain sy tue 
: ] ouisville & Nashville...... 808,010 674,455 450,476 New York & New England 5 Sa gests api 217 OR>5 Ps "39 
a Memphis & Charleston ..... 411,842 129,265 95,301 Northern Pacific a RR ie EHO ae 754 534 220 
é » A‘ ‘ On AAS , - BER we meee emer meee eee eee eee see u 
Missouri Kansas & Texas’... 210,423 23:3,687 126.575 | Paducah & Elizabethtown..........+..--. 156 186 ootiniie 
Mobile & Ohio.....-........- 218,243 290,116 (94,486 | peoria Decatur & Evansville.............. 185 125 60 
St. Louis Alton & Terre H.. 101,774 96,922 59,757 St. Louis Alton & Terre Haute (main line) 195 195 5 
A ee 559,460 53m 983 334°029 oe do (branches. . 2 ee 8 pee 
t. Louis. Iron Mt. &So..... 55 0 dD 025 243 an 2.) ee 
St Louis €Sah Hrancwco.--| BRIS | 85808 | 924858 | St Houleiron Mountain & southern") gs | gag | 
RR ee Se $9,721,494 | $8,926,421 | $7,136,925 Wabosh St. Louie & Pacific aimee 2,404 2,309 295 
* Threl weeks only of January in each year. DOtAl. .... 220-002 - 20-00-2020 20002022 30,140 | 25,771 } 4,369 
* Decrease. 
j . . = ° ( . . * 
i with 1880, when compared with January, 1879, the in-] expenses and net earnings for the month of December, 
crease is found to be 36 percent, showing how heavy | and from January 1 to December 31, of all such railroad 
earnings were in 1880. These figures should teach us, companies as will furnish monthly exhibits for publication. 
; ‘ : GROSS EARNINGS, EXPENSES AND NET EARNINGS. 
also, that we Rave no right to expect in the future the <a sled Siainataldinc this, aicIaiieas t Oni tintin ie 
same percentage of gain that has been recorded all along. | ,pantic Mist, & Olto— =. — a 1879. 
; Gross earnings............. 181,746 203,329 2,064,191 1,749,616 
: In sone do ov, better “ng ev an is do a ond! Geen ba es” Saat __ 97.782 1,097,086 "986,738 
to avoid disappointment this shou € kept in mind. Net earnings.... ........ 100.719 105,547 966,508 762,878 
omOSS EAnSIYOS 18 JANUARY. 5 dame a | 
: | Operating expenses....... DRED x dundee i. tienen eee 
. Net earnings............. SODGRs *. cictecd | Skee ios és 
; 188t. 1880. Increase. | Decrease. Burl. Cedar Rap.& North’n— 
Gross earnings............. 192,419 176,204 2,053,482 1,534,949 
Expenses......... cial 139,209 96,155 1,343,726 984,807 
% $ $ ¥ > , "= 
B alt tite dar R ap. & No... 167.750 1s 4.317 “eee 16,567 ae ees Ey - §4,220 80,069 709,756 550,142 
‘airo & St. Louis... ...... 6: 22,82 ENGR. <siscads ; ‘ = 
tuicago & Alton. ........ 487,300; 581055)... 36,165 | Gross earnings............. 218,009 179,161 2,674,308 1,936,539 
4 Centra Pacitic. aigccis” 1.49%, ae 1,200, U.614 297 386 Bi Ay Operating expenses ..... . 181,187 119,933 2,129,385 1,497,319 
: Neago & Eust nois. 25,455 72,466 2.989) 2.20.2. 59,228 . 
Chie: on Milw. & St. Paul 991.000 76 £293} 226,702) ........ Net earnings............- 36,322 59,22 S44,9Z5 439,220 
Chiceco & Northwest. 1,222,250; 1,151,632 A! Des Moines & Fort Dodge— 
Ohic. S55.2P.Minn.& Om: tha 124,555 105,405 i Gross earninus...........-- 36,695 21,233 324,725 225,403 
St. Paul & Sioux City. 111,731 88,422 SADOO) oceccce. Operating expenses..... -. 27,549 9,413 180,804 141,331 
Chicago & West Mich”... 44,00] 36,603 FO xy aren 
Cin. Ina. St Lents « Chic. 17 1.46 us eH ry Sas Net earnings........ .... 9,146 14,820 143,921 84,072 
i tin. Sanlus<y & Clev.*.. 36.38 31,515 EE ekuants uns - 
| Ciuchniatt & Springfield} 74,533) 68.899 4,634) oo oe 913,100 621,811 9.455.259 6,007,386 
. (lev. Col. Cin. & Ind..... 299,903 | ae 2,7 mer eo Ror oe- 221 @n@ = =on aie 3” 
Clev. Mt. Voruon & Del*, 33 " 73 21887 raves 128 Operating expenses........ 533,035 331,868 5,596,646 3,417,059 
Deuver x Rio Grande... O7,476 24.833 Bee dcennene - bees @ ake 2:2 2 
J. Moines & Ft. Dodge 12328 13:82] ce ipa a Net earnings. veececereees 350,965 Sidjvis 3,358,613 2,590,327 
East Tenn. Va. & Ga..... 103,517 ae 2,518 | N. Y. Lake Erie & Western— 
: , dun 726,788 1,393,215 19,189.36 16,509,120 
Flint & Pere Marquette. . 135,37- 109,092 SEE sicauenss Gross earnlugs.....-.-.---- 1,726,788 1,393,2 bs 19, 359.3 _6 1G 404 
eee of Canadat, aoe ate oo rey —— ITY Operating expenses.... ... 1,229,606 1,048,477 11,934,578 11,4561, 
Great svn of Cunadat. 359,47 351,5 eee ‘ a 
Hannibal & St. Joseph... 153,067 it ' Gees 23,012 Net earnings.......... --- 497,182 349,768 7,554,788 4,947,716 
4 Houston & Texas Cent... 359,706 319,041 40,665} ........ New York & New England— 
4 Ill. Central (Ill. line)..... 477,799 467.449 10,350} ........ Gross earnings............- 198,108 173,880 2,396,302 eccgénge 
8g Do (Ia. leased lines). 122,673 127,181 encececs 4,511 Operating expenses ....... 171.699 124,929 1,644,477 ........ 
pe g exp 
Indiana Bioom. & bt apg ; 90,283 80,498 EE satens 
Internat’! & Gt. North.. 181,463 159,543 FF aes Net earnings............. 26,409 53,951 TORSO .. <cencéed 
Ne ee ics] 58365] $0'800| go] <--— | oxtbern Central 
Little Rock & Fort Smi 3,500) 1000} -coeeeee G 494,310 414,599 5,050,387 4,107,948 
Louisville & Nashville. 808,010} 674.455; 133,555] ........ rose carnings............ * an 34” 3'955'268 28391. 
pet are. : oe et oe ‘sams 17,423 Operating expenses eeeeree 2 ‘ 0,404 224,8 10 3,255,268 2,861,941 
emphis uca 0. 2,90 yg 4 nn.) errs ‘ ; 9.7286 795 246, 
Stinunamaiia & Gt Laue * 36,068 28°550 7,518) 777" Net earnings........... .. 223,906 189,789 1,795,119 1,246,007 
Missouri Kansas & Tex”. 210,423 Ys eee 23,264 | Paducah & Elizabethtown— 04.903 341.718 
Mobile & Ohio............ 218,243 Tt eee | 31,873] Grose earnings............. 37,773 38,375 404, ttt 
N. Y. & New England’... 394.049 senees gnats AM ZTE Operat. expen. & renewals 238,744 25,124 301,860 258, 
Northern Pacific........ 109,805 1003; ZB,ZiBi ...ccccce 
Paducah & Elizabetht’n* 28,562 24652 TOIT. cccsaces Net earnings.........---. 9,029 (13,251 103,043 83,195 
Peoria Dec. & Evansville 40,607 14,211 26,396] ........ Pennsylvania (ali lines east of Pittsburg & Erie)— 260,058 34,620,276 
St.L.A.&T. H.main line.} 101,774 96,922 rk? * SReeea Gross earnings.........---- BoE oe eee eee ot 625 O48 20, 308 75T 
} at . ng ae y hey Bg + ‘ wee a Re: Operating expenses ....... 2, 421, 575 1, 941,870 24. 625, 
. 3 .L. Iron uth’ 559, aD, Th whaebeed 
; St. Louis & S. Punecince. 212,435 195,695 DERTEE énctcene ‘Net earnings........ --ee21,126,253 1,512,055 16,635,026 14,237,539 
W: 3 om BL. ‘ Pi a S11 it aoe bes — 116,986 Philadelphia & Brie— 281,919 304,056 3,727,734 3,091,808 
¥ i tts +} s RRC ecsanits: 50 | SFEUSS CAPUIUSS...---e0 ervece + , ee ove = oS ae 
7 ee io te Operating expenses....... 168,511 187,588 2,358,355 2,130,259 
Tce édinlesceceons 12,329,852| “1, 185,429) 1,429,600) 285,177 ST ee eee ee 
Net increase............ or eaeeias ok a Net earnings............ . 113,408 116,468 1,359,379 961,549 
at tere fron Mt tient (NN 656,951 655,413 6,265,597 5,292,611. 
lj i cgdiap-nenahacees Maeght need 0s. aan Operat. and extr. expens. 369,739 210,325 4, 4,075,226 2,992,056 
# t For the fou: weeks ended January 29. 











$ For the four weeks ended January 28, (et earnings............. 287,212 445,088 2,190,371 2,300,555 
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The following figures have but recently come to hand: 











c—— November.——— —Jan. 1 to “_ 30.~ 
1880. 1879. 1880. 1879. 
Cairo & St. Louis— ~ 7 
Gross earnings............-. 40,198 22,452 375,759 238,600 
Operating expenses. ....... 33,074 22,568 298,134 199,158 
Net earnings........... 7,124 def. 116 77,625 39,442 
- Grand Trunk of Canada— £ £ £ £ 
Gross earnings...........--. 196,726 174,088 1,951,811 1,648,315 
Operat’g expenses ......... 135,720 122,671 1,316,231 1,227,193 
Net earnings............. 61,006 51,417 635,580 421,122 
Great Western of Canada— $ ~ 
ross earnings............. ES ee 
Operating expenses, &c SD.” > wegadade: .  adeieel 
Net earnings............- BRR a eee 











ELLISON & COl’JS ANNUAL REVIEW OF THE 
COTTON TRADE FOR THE YEAR 1880. 


[CONDUCTED BY THOMAS ELLISON. | 


The improvement which commenced to show itself in the 
second half, and became very pronounced towards the close of 
1879, made further and very satisfactory progress during the 
past year. The rate of consumption exceeded even the most 
sanguine anticipations. The previous long period of depression 
had witnessed so many false starts towards returning activity 
that the public mind had acquired a chronic habit of regarding 
every movement in the direction of renewed life and animation 
with more or less of scepticism and apprehension. From month 
to month, therefore, the requirements of consumers were con- 
stantly under-estimated, while even when the immense increase 
in the out-turn of our mills could no longer be doubted, fears 
were expressed that the markets of the world were being 
glutted with cotton goods, and that, sooner or later, a startling 
collapse would be witnessed. The fact that the production of 
yarns and goods had been steadily decreasing since 1874 was 
taken as a proof that the previous supplies had largely 
exceeded the consuming power of the world, and that the 
production per capita would have to be permanently reduced; 
whereas the real cause of the depression was the diminished 
power to buy, occasioned by the enormous destruction of 
capital which in one form or another had taken place throughout 
the world. If people waste capital in war, as they did in 
France and Germany; or squander it in bubble schemes, as 
they did in Germany and Austria; or invest it in railway or 
other works which cannot be remunerative for years to come, 
as they did in the United States; or lose it in deficient harvests, 
as they did all over Europe ; or in failed wine and silk crops, 
as they did in France and Italy ; or in a succession of famines, 
as they did in India and China—if all these things happen, the 
income of the world is reduced, and therefore its power of 
buying. A rigid economy is enforced upon every one until old 
scores are paid off, and -untii the earth yields forth abundant 
harvests. Inflated values must come down, extravagant living 
must cease, wages and all other charges entering into the cost 
of production must be reduced. By and by the world is 
restored to industrial and commercial convalescence, and once 
more production and consumption are placed on a sound basis. 
The process is slower at some times than at others, according 
to the extent of the previous destruction, or loss, or over-con_ 
sumption, of capital. The recovery from the war and inflation 
period of 1870-74 was slower than usual, because of the subse- 
quent bad harvests in Europe and the East, which entailed a 
further heavy loss of capital; but that the recovery commenced 
more than twelve months ago there can be no doubt, and that 
it will go on during the new year is as morally certain as any- 
thing in the future can be. 

That the position of spinners and manufactures has under- 
gone a considerable improvement is shown in the following 
comparison of quotations : 























| Average Prices. 
Advance. 
| 1879. 1880. 

«COoTTON— d. d. d. 
Low Midding Upland............... 6316 Gllig lg 
i a «.ceccncsseseee sees 6516 6151i¢ 53 
Fair Dhollera ........ a inetibeabe teeth D D4 44 

“YARN— 

‘30s, Water Twist, best 2ds......... Oy 10% 1 
40s, Mule Twist, best 2ds.......... 9 34 11% 2 
328 Cop Twist, average ............ 9 | 10 1 

CLOTH— 

Printers’ 414 Ibs............. per lb.| 10% » lig 1 
Printers’ 54 ttila ttn adns dat perlb.| 10% } 11746 llig 
Shirtings, 7 Ibs.............. per ib. 10%) | 11916 13g 
erase, GAs IBS. ....0-c0ns per lb. Glo li $i 1'2 
Shirtines, \44 lbs... avervge per lb.! Vi3s¢ L 3a? 1t,, 














[Want of space compels us to omit remarks with a tegeee to 
the ‘‘ Course of Prices.”’] 


Imports, DELIVERIES, ETC., FOR GREAT BRITA. 

Import.—The import into Great Britain in 1880, compared 
with 1879, showed an increase of 206,460 American, 45,120 
Brazilian and 63,480 East Indian, and a decrease of 16,090 
Egyptian and 18,410 sundries; or a net total increase of 280,560 
bales. 

Export.—The export trade has undergone a further expan- 
sion, the total shipments to the Continent in 1830 being larger 
than in any of the previous four years. The increase in 1880 
over 1879 was 46,870 bales, chiefly American and East Indian. 

Stocks in the Ports.—The total stock in the ports at the end 
of 1880 was 510,840 bales, including 477,960 bales in Liverpool, 
against 525,500 bales and 482,540 bales respectively, or a 
decrease of 4,580 bales for Liverpool and 14,660 bales for the 
United Kingdom. 

Stocks held by Spinners.—The stocks held at the mills we 
estimate as follows, compared with 1879 and 1878: 




















American.| Brazil. | Egyptian. | W.India.|E. India.| Total 
i880 130,000 3,000 30,000 | 2, 000 5,000 170,000 
1879 80,000 2,000 35,009 2,000 6,000 125 5,000 
18738 73,000 10,000 18,000 2:000 7,000 110,000 








Home Consumption.—The deliveries to home consumers were 
3,123,260 bales, or 400,900 bales more than in 1879. The actual 
consumption was 3,078,260 bales, or 370,900 more than in 1879, 
there being an aGeition of 45,000 bales in the stocks at the 
mills, 

Average Weights.—The average weight of last season’s crop 
of American was 452 lbs per ba'e ; but this season the average 
is at least 8 lbs per bale heavier. This for the twelve months 
ended Dec. 31 would give an average of 454 lbs. for the year. 
The average weights of all kinds in 1880 compare as follows 
with those of the previous year: 














United | p,...5 West Madras 

Stutes. Brazil. | Egypt. | Smyrna. India. Surat. | é Bengal. Total. 
1880, 454 190 629 ie 152 390 31vU 436°3 
187! 446 181 629 380 160 387 310 A31°5 


























At the rate of 390 lbs. per bale for Surats and 310 lbs for 
Bengal and Madras, the average weight of East India imported 
in 1880 was 363 lbs., against 354 lbs. in 1879. The average 
weight cf East India cotton exported in 1879 was 352 lbs. per 
bale The average weight of East India consumed was 380 lbs. 
The official Circular gives the average weight of Egyptian as 
622 lbs., against 629 lbs.; but our inquiries among importers 
lead us to think that the average weight was quite as heavy in 
1880 as in 1879. However, we shall get the particulars from 
Alexandria and publish them in a subsequent report. 

Weight of Imports, Deliveries, &c.—The following is an 
account of the weight of each description of cotton imported, 
exported and consumed in 1880, and the quantities left in the 
ports at the end of the year: 























Import. Export. |Consumption. _—s , 
ii Lbs. Lbs. Lbs. Lbs. 
American........ 1,195,808,760] 77,361,500) {,080, 014, 110) 167,385,266 
I sick dsiveititabed a ths 23,295,900 1,1 47, 600 22 235, 0 1,567,500 
Egyptian ........ 151,022,900 5,610,680 163,533,710} 34.764,830 
Per’vian,W.L, &¢ 11,176,560} 3,841.040 9,532,560] 1,190,160 
East Indian ..... 206,768,430 112, 837,120 97,270,470 25,134,000 
Pr: 1,588,072,5501 200,798,040! 1,372,636,630:230,041,750 





Recapitulation.—The entire movement for the year is 
shown in the following statement : 















































m Average , 
Number of | V.: Total Weight 
We t 
Bales." |, or Bale\ of Bales. 
Lbs. Lbs. 
Stock in the ports Jan. 1.... ...... 25,500 | 447°1 231,987,870 
Stock held by spinners Jan. 1...... 125.000 | 483°4 61,055,000 
Import during the year ............ 3,639,790 | 436°3 | 1,588,072,550 
NE ccd vinsceos snbiraheresaes 4,290,290 | 439°1 1,884,115,420 
Export during the year ............ 531,190 | 378°0 200,798 ,040 
Stocks in the ports Dec. 31 ......-.. 510,840 | 450°3 230,041,750 
Stecks held by spinners Dec. 31.. 170,000 474°3 80,639,000 
OE ia ian deergke des ehbtecn 1,212,050 | 422°0 511,478,790 
Home consumption ..........-.---- 8,078,260 | 445°9 | 1.372,636,630 





CoNSUMPTION OF GREAT Britain For TEN YEARS. 


The following is a comparative statement of the consumption 
of cotton in Great Britain for the past ten years ; 

















Frsrvary 12, 1£81.) 


THE CHRONICLE. 


71 






































Years.| Bales. Lbs. Years Bales. Lbs. 

1880..} 3.078,260 | 1,372,636,630 |} 1875..| 3,115,120 | 1,230.388,800 
1879..} 2,707,360 | 1,173,325,990 |} 1874..| 3,228,130 | 1,266,129.250 
1878..| 2,682,310 | 1,176,451,070 |] 1873 . 3, 203,710 | 1,246,149,910 
1877..} 3,020,540 | 1,237,373,500 || 1872..| 3,265,620 | 1, 175, 345,250 
1876..| 3.084.960 | 1,274,376,750 || 1871.. 3,114,780 | 1,203; 455,250 








In order to give a correct comparison of the amount of cot- 
ton consumed, we have reduced the bales to the uniform weight 
of 400 lbs. each, as follows : 





























Totalin Bales| Average Total in Bales| Average 

of A400 lbs. | per week. of 400 lbs. | per wk. 

Co Aes 2,431,590 G5,990 || 1875...... 3,075,970 29,160 
BETO <cccs- 2,933,310 56,410 oo, ae 3.1 65,323 60,870 
1 y) 2,941,120 56,560 , =a 3,115,374 59,910 
BIE F sindssie 3,094,430 59,510 J, ans wees 66,510 
ae 3,185,940 61,270 | 3,013,638 57,950 











The consumption in 1880 was tke largest in = history of the 
trade. The previous largest was in 1876. Compared with that 
year, 1880 shows an increase of 4,720 bales per week, or 7°7 per 
cent, Compared with 1879, the increase is 9,580 bales per 
week, or close upon 17 per cent. The present rate of consump- 
tion is about 67,000 bales of 400 lbs. per week, or 60,000 bales of 
445°9 lbs.—the average weight of the consumption in 1880. 

AVERAGE VALUE PER PovuND oF Imports, &c. 

The average value per lb. of raw cotton imported, exported 

and consumed, for the past ten years, we estimate as follows: 






































1880.}1879./1878.)1877.|1876.)1875.|1874./1873. 1372. L&7% 
d, d, d. da. d. d. d. d. d. d, 
Import....|6142 | 6% | 6116 |6% | 618 | 7lig |} 712 | 858 | 9516/8 
Export. ...| 513y¢) 5% =| 51*y¢) 513)6/ 534 | 57% | G6 7 Gig |7 
Cons’my’) | 65g | 6546 | 63g | 65,6 | 63), 173g 1753 | 83% | 913,,6' Big 








Imports, DELIVERIES, &C., FOR THE CONTINENT, 

Imports.—The imports into Continental ports direct from 
the countries of growth (exclusive of 1,030 bales re-exported to 
Great Britain), compared with the arrivals in 1879, show a 
decrease of 63,860 American, 6,280 Egyptian and 6,750 
Smyrna, &c., and an increase of 16,30 Brazilian, 3,430 West 
India, &e., 136,040 East Indian, making a net increase of 78,940 
bales. There was an increase of 46,870 bales in the import 
from Great Britain, which raised *he increase in import to 125,- 
810 bales. 

Stocks.—The stocks in the ports at the close of the year, 
compared with those of twelve months previously, showed an 
increase of 29,570 American, 1,020 Brazilian, 1,270 Egyptian 
and 10,950 East Indian, and a decrease cf 640 Smyrna and 560 
West Indian, or a net increase of 41,610 bales. 

Deliveries.—The deliveries to consumers amvunted to 2,635,- 
610 bales, against 2,572,370 bales in 1879, showing an increase 
of 62,940 bales. The average weekly deliveries were 50,684 
bales in 1880, against 49,468 in 1879, an increase of 1,216 bales 
per week. The weight of cotton delivered was 1,119,560,110 
Ibs. in 1880, against 1,088,112,510 lbs. in 1879, the average 
weight of the bales delivered being 424°7 Iks. in 1880 and 423 in 
1879, 

Imports, DELIVERIES AND Stocks FOR Evropg, 1880 anp 1879. 

The following is a comparative statement of the total imports, 
&c., for the whole of Europe in each of the past two years: 
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Import. | Deliverics. Stock 31st Dee. 

1880. 1879. | 1880. 1879. 1880. | 1879. 
American.... legtoere 3,840, 200 3,922,830/3,723,100/471,000 411,030 
Brazilian . 165,580; 104, 110) 166, "GO 41 16,#50; 10,530} 11,840 
Egyptian .. 370,840} 392,520, 3% 93,380] 357,800 58,330) 80,870 
Smyrna, &e.. 26,720} 31 ,160 27,360; 34,4 1,470; 2.110 
Peru,W.1.,&e} 88,550} 103,530} 102,350) 92,550' 12,220! 26,020 
East Indian.}1 151,320} 951,800)1,146,050) 970,030 117, ;830 112,610 
Total ...... 5,785,82015.426,32015,758,87015,294,730 671,430 644,180 








MoveEMENTS DurING THE SEASON, Oct. 1 To Dec. 31. 
The deliveries to English and Continental spinners during 
the first three months of the season compare as follows with the 
figures for the corresponding period of last season : 




















Great Britain. Continent. 
1880, 1879. 1880. 1879. 
No. of bales. . 854,410 749,170 632,880 615,170 
Av.wghi (bs) 453 448 44 435 
Tot.wght(ivs)| 387,047,730] 335,628,160} 279,100,080] 267,598,950 
Bales of 400 
NS tS nn 967.000 839.000 697,000 668.000 








In our last monthly report, we estimated the average weight 
of American cotton at 452 lbs. per bale ; but the real average 
of the shipments from America during the first four months of 
the season was 460 lbs. net. We have added this difference to 


the previous estimate of consumption, and for the first thirteen 





weeks of the season we think that the rate of consumption was 
about 67,000 bales of 400 lbs. per week in Great Britain, and 
53,000 on the Continent, or a total of 871,000 and 689,000 bales 
respectively. Last season the mills in Great Britain were 
working short-time in October and the first ten days of Nov- 
ember, but the rate of consumption in December was at least 
64,000 bales per week. During the subsequent nine months of 
the season the rate of consumption was between 65,000 and 
66,000 bales per week ; an average of 65,500 would give 2,554,000 
bales, which deducted from the total for the season—3,350,000 
bales—would leave 796,000 as the quantity used in the quarter 
ended December 31, 1879. On the Continent the consumption 
in the three months averaged about 50,000 to 51,000 bales per 
week, or a total of about 681,000 bales for the 13% 
weeks (the whole season consisting of 5236 weeks, ag 
explained in our Autumn Annual.) The consumption of the 
season was 2,725,000 bales ; there would, therefore, be 2,044,000 
left for the last nine months—say an average of 52,410 bales 
per week. 

On the basis of the foregoing estimates, the movements for 
the thirteen weeks of this season and last compare as follows, 
in bales of the uniform weight of 400 Ibs.: 





























Great Britain. Continent. 
1880. 1879. 1880. 1879. 
Surplus stock, Oct. 1 ........--:| 27,000 | 27,000 | 137,000 914,000 
Deliveries to Dec. DR icdebbobsen 967,000 | 839,000 | 697,000 | 668,000 
DE 2. ct cedhonescduenn anaemia $94,000 | &66,000 | 834,000 | 762,000 
Consumption, three montbs....} 871,000 | 796,000 | 689,000 | 681,000 
Surplus stock Dec. 31 ........-. 123,000 | 70,000 } 145,000 | 81,000 





PROSPECTS OF SUPPLY AND CONSUMPTION. 


Four months ago the current estimates of the probable yield 
of the American crop differed to the extent of a million bales, 
the range being from 5,500,000 to 6,500,000 bales ; and they 
still differ to the extent of a half million bales,—say from 
5,700,000 to 6,200,000. Throughout the four months, however, 
the actual developments of the crop have pointed to a total of 
somewhat between 5,750,000 and 6,000,000 bales, and this, 
in point of fact, has been the popular estimate. At one time 
the leaning was towards 5,750,000, but at present it is rather 
towards 6,000,000. The movements so far this season compare 
as follows with those of the previous two seasons : 




















1881. | 1890. | 1879. 

POSS TeOCINES te JOM. Bh iiccccnccnqcsccese: 3,825,000 3,628,000]3 1084 ,000 
SP VGRNRINE OO Nee Bac wcudbvenadcccdee seeds "257, ‘000 324, '000 3162, 

Increase in interior stocks since Sept. 1. 254 '000 3: 37, 000 204, ‘000 

Estimated Southern consumption... 100 000 90, ‘00C 76, ,006 

Deliveries from p’antations to Jan. 21-.../4,436,000 4,379,000/3,526,000 

0. BB UP Bi Dis iccsdcocdésds |  ctsecdee 1,378,000/1,547,000 

WOtGD GOO 5... sicvncncccveccssvescsns|  osesnees 5,757,000|5,073,000 





The question is, how much cotton is likely to be delivered 
from the plantations from the 21st January to the end of the 
season? The same as last year would give a crop of 5,814,000 
bales; the same as in 1879 would give one of 5,983,000 bales ; 
an average of the two figures would give 5,898,000 bales. The 
same proportion as last year would give 5,£32,000 bales ; the 
same proportion as in 1879 would give 6,382,000 bales; an 
average of the two would give 6,107,000 bales. There are 
very good authorities who believe that the deliveries from the 
plantations henceforth this season will be much less than they 
were in the corresponding period of last season, and they 
believe that the total delivered will not exceed 5,700,000 bales. 

The foregoing is a brief summary of the facts to date and of 
the deductions drawn therefrom by representative authorities. 
We have already stated that at present public opinion leans 
towards 6,000,000 as against 5,750,000 bales, but the leaning is 
not of a very pronounced character, and probably if a poll were 
taken the average would be somewhere about 5,900,000 bales, 
However, a3 6,000,000 bales is not an unreasonable estimate, 
it will do no harm to adopt this figure in estimating the out- 
look of supply for Europe for the first nine months of 1881, 
Our readers can easily adjust the figures to meet their own 
views. 

Assuming the American crop to reach 6,000,000 bales, the 
stock in the ports to be the same at the close as at the opening 
of the season, and the requirements for American spinners and 
for export to Canada, Mexico, &c., to reach 1,900,000 bales, 
against 1,851,000 last season, there will be available for ship- 
ment to Europe 4,100,000 bales, against an actual shipment of 
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pVou. XXXT. 
Ra ——_———— a ae — | 
3,830,000 bales last season. The movements for the two seasons | /MPORTS AND EXPORTS FOR DECEMBER, AND 
will compare as follows : FOR TWELVE MONTHS ENDED DEC, 31, 1880. 
vo. [Prepared by the Bureau of Statistics. | 
| 1880-81. 1879-80. | Below is given the sixth monthly statement for the fiscal 
SEL CHEST Cee Pere 4,100,000 | 3,£30,0c0 | year 1880-81 of the imports and exports of the United States. 
Already shipped to Dec. 31..............-..... 1,987,000 | 1,705,000] The excess of exports of merchandise, stated in specie 
values, was as follows : 
Available for export Jan. 1 to Aug. 31........ 2,113,000 2,125,000 
Afloat Dec. 31—Great Britain......... ........ 354,000 299,000 | Month ended December 31, 1880.................2-.-.e000--+ $51,483,844 
"ii aiid > Sears Ma 342,000 336,000 | Month ended December 31, 1879....................4.222---- 21,277,042 
Twelve months ended December 31, 1880................... 192,846,407 
Probable import Jan. 1 to Sept. 30 . ....| 2,809,000 | 2.760,000 | Twelve months ended December 31, 1879.........-.......-. 251,557,029 
I ONG BENE TORE, 6 os cn cecciccccéccccccscccescces eo | 2,501,000 





The excess imported last year consisted of shipments made 
in the month of September. A similar excess this year would 
give an import of about 2,850,000 bales in nine months. 

If the stock in the American ports, which at the opening of 
the season was 141,000 bales, should be reduced 40,000 or 50,000 
bales, the extra supply would come to Europe in the event of 
our estimate of American consumption not being exceeded. 
We have called it only about 50,000 over 1879-80; some authori- 
ties think the increase will be 100,000 bales. 

From India we expect a little more than was received last 
year, say 1,100,000 bales, against 1,039,000. Egypt will proba- 
bly send about the same as in the corresponding nine months 
of last year, the deficit in the present crop being already 
counted in the diminished imports between October 1 and 
December 31. From the Brazils, Peru, West Indies, Smyrna, 
&c., we may get 280,000 bales, against 225,000 bales. 

If to the quantity to receive between Dec. 31 and Sept. 30 we 
add the stocks on hand Dee. 31, we get the total supply avail- 
able for the nine months: 


-_ 



































Imports to Sept. 30. | Stock Dec. 31. Total Suppty. 
1881. 1880. | 1880. | 1879. | 1881 1830. 
American ...| 2,850 2,301 471 411 3,321 | 3,212 
East Indian.| 1,100 1,03 118 112 1,218 1,151 
Egyptian. ... 2140 239 58 81 298 320 
Sundries __.. 230 225 24 40 304 265 
Total....| 4,470 4,304 671 644 5,141 4,948 





The average weight of the total supply is 432 lbs. per bale 
this year, against 429 lbs. last year. In bales of 400 lbs. the 
totals are 5,552,000 bales and 5,307,000 respectively. 

In the first nine months of last year the rate of consumption 
was about 65,530 bales per week in Great Britain and about 
52,400 on the Continent, or cluse upon a total of 118,000 bales. 
The present rate is 120,000 bales. An increase of 236 per cent 
on last year would give a total of 121,000 bales per week for 
the coming nine months—say 67,000 to 68,000 for Great Britain 
and 53,000 to 54,000 for the Continent. A consumption of 
121,000 bales per week for thirty-nine weeks would require 
4,719,000 bales. 

The entire movement for the nine months would compare as 
follows, in bales of 400 Ibs. each : 




















1881. 1880. 

I suis icin wield  demibeebeonaee 5,352,000 5,307,000 
Surplus stocks at the mills ................ 268,000 151,000 
I Eee oe Bee 5,820,000 | 5,458,000 
Consumption nine months................. 4,719,000 | 4,598,000 
Stock September 30...............002.000+. 1,101,000 | 860,000 
Re SUNS SRG COND GIRTEND 2 noc ccccccccccececes 164,000 | 164,000 
a i ee eR 937,000 | 696,000 








In ordinary bales the stocks at the ports at the close of last 
season was 677,000; the average weight being about 411 lbs. 
per bale. The excess is 241,000 bales, but a large portion of it 
will consist of very low grades. 

Bearing in mind the universally admitted inferior quality of 
the American crop, it is just possible that, with continued good 
trade, our estimate of consumption may be exceeded. An in- 
creased waste of only two per cent would mean an additional 
consumption of over 2,000 bales per week. In forecasting the 
course of prices, this fact ought to be kept in view, as should 
also the possibility that the crop may not reach the assumed 
total of 6,000,000 bales. A lapse of a few weeks will throw a 
good deai of light upon both of these points. Meanwhile, with 
apparently a prospective supply sufficient to leave a much 
larger stock at the close than at the opening of the season, the 
natural inference is that (as was stated in our Autumn Annual) 
the average price of middling upland will be lower this season 
than last, though not so lowas the average for the previous 
three seasons. 


Euuison & Co., Cotton Brokers. 
7 Rumford Street, Liverpool, January 26, 1881. 


The excess of imports of gold and silver coin and bullion was 
as follows: 


Month ended December 31, 1880............................. $15,764,154 
ponte ended December Bi, 1G7D......cccccccccccccecccccccccs 5, ‘ 

Twelve months ended December 31, 1880......... .........-. 69,229,822 
Twelve months ended December 31, 1879................... . ,960 


The total values of imports and of domestic and forei 
exports forthe month of December, 1880, and for the twelve 
months ended Dec. 31, 1889 and 1879, respectively, are pre- 
sented in the following tables, all in specie values : 

{Corrected to January 26, 1881.] 



































MERCHANDISE. 

For the (|For the 12 
month of | months end- 

December. | ed Dec. 31. 
1880.—Exports—Domestic ... ..... 2... ...... #97,079,730/$875,580,493 
DT hiawisande seme aacaith _ 1,776,992 14,069,347 
Rs eben heeiie uditte dined $98,856,632 /$889,649,840 
EE cUslandebedsewnvidee cuts wikulel 47,372,738} 696,803,433 
Excess of exports over imports.... .... ...... $51,443,8414'$192,846,407 
ee: SD SPE WINE. cee Sona <dendel cadbe bdvncieed saccceccecsene 
1879.—Exports—Domestie .. ...... 2... ...-. $79,763,983 $754,656,755 
SL obaé ponies coem one seen 1,116,020; 10,503,070 
DD nccuhiisnwtwenibihed dia Andon $80,880,003/$765,159,825 
EE datakeduthiideh <iee mabe senael 59,602,961; 513,602,796 
Excess of exports over imports.... .... ...... $21,277 ,042/$251,557,029 
Excess Oe IIR: csc Chek sscussl Svecksccs vue ‘ihienmeedanes 





GOLD AND SILVER—COIN AND BULLION. 











1880.—Exports—Domestie ... ..... .... ...-.. ' $1,465,520) $8,415,902 
ES eo ddcceeves Woe wadéne 554,029 7,629,999 

BN i ci anids calbnedvee abba sceane | $2,022,549) £16 045,901 
ee te tail | 17,786,703) 35,275,723 
Excess of imports over exports.... .... ...... '$15,764,154 $29,229,822 


Excess of exports over imports 


“eee © ee ©8288 © ee) ee we ee eee “**-e 


$1,660,672 
521,717 


1879.—Exports—Domestic $15,670,298 
7,146,700 




















A eee er 
EE ee a meee” $2,182,389) $25,516,992 
ERLE EN a DC MON ee 8,059,711; 93,192,958 
nn ef exports over imperts.... ..... ....'®............ Se ee 
xcess of imports over exports.... .... ...... | 5,877,322| 67,375,¥60 





TOTAL MERCHANDISE AND SPECIE. 























1880.—Exports—Domestic ........ .... ...... $98 ,548,2450/$883,996,395 
ED cdikicntaee Dien weseen 2,330,931| 21,699,346 
RE eee ee Eee ee 100,879, 15 1 )$905,695,741 

EE sons Gideycdarewaees cond wurddd 65,159,491) 782,079,156 
Excess of exports over imperts.... .... ...... $35,719,690/$123,616,585 
ee IIc o.50 cece. csqneel sodessoseecel soenenenessoes 
1879.—Exports—Domestic .. ...... .... ...... $8 1,424,655/$773,327,053 
SD Knccdevece wees esevns 1,637,737| 17,649,770 

DT biti tekmbmkbdbtewde Aden waemete $83,062,392|$790,976,823 

DN tne suutevenswockdnd seus wnedea 67,662,672) 606,795,754 

Excess of exports over imports.... .... ...... $15,399,720/$184,181,069 
rr iL «. 60: cideael acbbugecnéesl sennees sueeane 














The following is a statement showing, by principal customs 
districts, the values of merchandise imported into and exported 
from the United States during the month of December, 1880: 


















































a es | reign 
Customs Districts. Imports. ‘more ~ng | a » io_ 
TEs eer ee 1,334,339] $6,791,834) #4,143 
ili eat wid ak, etalk wk 31.178 7 I 
iO. DMR. Wo icc eecevecteseee 3,938,648) 7,276,758 71,356 
PRMOR, GO.e DOMRB. .occccccccccessce! 120,069 79,34>: 81,078 
OT errr 3,727 ES :\- -emereles 
CO ES eT | a Re Te 
CD WE Ila Weseesvccecssceoes ! 45,524 nl |. dhadecde 
CT, WMisvncbsneesssnssnnbe 173,65 OF ie 
a 31.952) G.OAES2E7|  ccccccse 
ac atiiccnd ak wciiakiedied  < eae 1,459 
Corpus Christi, Texas..............- 48,979 47,891 8,608 
ae ae ote eahin 130,200 197,101 1,501 
Fernandina, Florida................ 1,805 eRe 
Ss TE node caceeecvsenen< 23,310| 4,175,674 1,23 
it, anne cescuanioes pean 203,551 89,57 108,693 
IO SOR, 0 occ cocccoscccceses 18,147 een”: | Ssaccece 
i SD. . case coseseesane 100,316 Ges... eveccdas 
cc eascoecscessoes 1,343,006; 15,761,883 9,403 
St? UE. Mecenéuscecessteadooed 31,651,356; 33,623,846) 1,393,836 
SS ET RO I 368,569 ion ees 
I . ccccngecenespeéseed 9,908} 3,844,092}  ........ 
CP, GIR, 2 n0c ccccsccnsecesees 446 133,454)... .... 
Ms Bunearwcncuepscoeus 97,124 23,265 2,734 
A Tl anne ceaccconcsnehennase 69,435 2,189 aenqnene 
Passamaquoddy, Me...............- 62,592 DeLee. <seseceste 
nos. cncueneenteseeewa 61 DE: |. seeseene 
i Tn cnercbescetdesy 1,773,009} 2,923,629 2,466 
PORCH, GNG.g BRO. 20. co ccccccccccces 57,263 456,367 33,058 
EES Se ee 9,947 nt §>6&r'neednians 
Saluria, Texas........ .. neaiibniabatiees “< 20,080) 8,89 683 
Sau Francisco, Cal...............-- 4,126,859} 3,220,895 53,615 
TUE I BI yi Bs oy fl ee 
SS eee er 585,140 ey * iar. 
Willamette, Oregon. .............e0- 48,606 Pa ceeceses 
INS ls Da ceds + ccnsocdevecss 12,609| 1,660,606} ........ 
All other customs districts......... 186,975). 137,963 44 
Total ....... eRe ee $47,372,728 '$97,079,730181,776,902 
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“UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, for 
February, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superintend- 
ents of mints and assay offices: 

LIABILITIES, FEBRUARY 1, 1881. 


Post-office De vartment ct ent ites bea e ne $2,043,572 

Disbursing officers’ balances. .............cc..0. seer eeescees 19,910,149 

Fund for redemption of notes of national banks “failed,” “in 
liquidation,” and “reducing circulation”...... 2... ...... 20,697,283 


Undistributed assets of failed national banks........ ....... 448,809 


Five per cent fund for redemption of national bank 


ae ae Bee S EO eee 15,104,206 
Fund for redemption of national bank gold notes..... ...... 448,185 
Currency and minor-coin redemption account .... .......... 4,896 
Fractional silver-coin redemption account........ ....-.---. 49,680 
i CR scsi s pneu dhe bene teataenhessesee naseeetans 169,825 


ys eee account, Pacific Railroads and L. & P. Canal 
Seaman U. S., agent for paying interest on D. C. bonds.... 
Treasurer’s transfer checks and drafts outstanding .... .... 
Treasurer’s general account— 


46,610 
308,009 
6,192,003 





Interest due and unpaid........ .......... $8,938,277 
Matured bon-is and interest .... ......... 2,164,814 
Called bonds and interest........ ......-. 5,051,508 
CE ce Retains, ahi gklleseadsebite 810,352 
a EEE 6,511,480 
che epembbiis 46,800,220 
Certificates of deposit............ ........ 8,630,000 
Balance, including bullion fund...... .... 143,438,664 
Total Treasurer’s general account..... $222,375,316 
Less unavailable funds ...... .... 700,781 


£221,674,5235 








$287,097,767 


ASSETS, FEBRUARY 1, 1581. 
aii i a i iad aaah tile dienes $60,797,508 
i ad ee ee aie cneeuiiaala’ 98,746,700 
EERE SS ES AE SEE RE EN 50,2 2 35. 102 
I et ee nl ade aieeeme 25,490,904 
RRR ES ARETE SLANE It Sve Le aoe EE 7,704,197 
ll ed an ena tind abies dbaaddende as 50,080 
i i a a a a wr ale 9,985,583 
I ee desudias 19,181,616 
IER NENT a OE I EE ee 6,206,219 
I ia anne Ca eh eed gabon bed censegeedwe 136,190 


] 

i hg a i ee ee oe aR 59,442 
Deposits held by national bank depositaries ............... 11,145,848 
he oe te ca daedeuetemen "202, OLS 
New York and San Francisco exchange.... ................ 1,917,000 
rs rrr ee. Cee... cccenceneneaebsceesons eoows 21 
Redeemed certificates of deposit, June he aeaaiae: |. Sees 
arterly interest checks and coin coupons paid .......... 
Registered and unclaimed interest paid ..............-..... ee eee 
le i eeedies —. - ieeialin 
Interest on District of Columbia bonds ....................- 5,479 
i eal a alld weeds died aaiae Cony 146,649 








' 3287,097,767 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























EXCHANGE AT LONDON—Jan. 28.{| EXCHANGE ON LONDON. 
On— Time. Rate. — Time. Rate. 
Amsterdam .| Short. |12°2 @12°3 Jan. 28] Short. 12°12 
Amsterdam .| 3mos.|12°-4% @12°5 || ..... con oe. eines 
Antwerp .. * 25°5712@25°6219'|Jan. 28} Short. 25°36 
Hamburg .. s 20°62 @20°66 |\Jan. 28 - 20°42 
ae oa 20°62 @20°66 |\Jan. 28 “ 20°42 
Frankfort. .. “ 20°62 @20°66 ||Jan. 28 vs 20°42 
Copenhagen.| “ 18°40 @18°45 || ..... er ame rn 
St.Peters’bg. a 2453 @24l eaees unk” eo ghia 
BED cccedses Shert. |25°321@25'42lo ‘Jan. 28} Short. 25°36 
EP cescesce 3 mos. |25°5712@25'62ig|| ..... oo Gero 
Vienna......; “ {12°00 @12:°05 | Jan. 28} 3 mos. 118°65 
Madrid...... o 4719@47 —s|:«C«w‘iai mee. eels 
was ce “ A7T33@4718 O|s«C«w}*«w. aus a Beau 
a Fe wuniee — fe 
Naples ...... 3 mos, 26°15 @26°25 (\Jan. 28] 3 mos. 25°55 
Lisbon ...... - 5251,@523;g |\Jan. 28] 3S mos. 25°55 
Alexandria.. oS  . ¢ Sel Jan. 25] 3 mos. 96*3 
New York... ae Bee Jan. 28] Short. 481 
Bombay .. ..|60days 1s. 740d. Jan. 28] 4mos. 1s. 7111,¢d. 
Calcutta....| ls. 719d. |Jam. 28] « 1s. 7%. 
Hong Kong..| .... | = ....-. Jan. 28 “ 3s. 849d 
ech dca bk addins jJan. 28] “ 5s, 2d. 




















Queers 





{From our own correspondent. | 


Lonpon, Saturday, Jan. 22, 1881. 


Business has been almost entirely suspended this week in 
eonsequence of the severity of the weather and the large accu- 
mulations of drifted snow, which have impeded, to a very seri- 
ous extent, our railway communications. The storm of Tuesday 
last will be long remembered throughout the country, as the 
weather has been as inclement on the more genial south coast, 

in the exposed north. Business men found it difficult, 
if not impossible, to return to their suburban residences 
on Tuesday evening, but every hotel in the Metropolis was 
besieged by the benighted, and much privation arose in conse- 
quence. Some ventured to walk home some ten to fifteen 
miles, others stayed in railway carriages throughout the night, 
and never reached their residences until mid-day on Wednes- 
day. Locomotion in the Metropelis has been very difficalt, and 





the great city, for quietness, is more like an ordinary sroviti- 
cial market town. The consequence has been that only those 
who have had urgent business to conduct have ventured out ; 
but the elements have frustrated many plans, and have 
brought business to almost a complete standstill. Telegraphic 
communication with the provinces and with the Continent has 
been greatly impeded ; and as much difficulty has been expe- 

rienced in conducting operations on the Stock Exchange, the 
business of that department has been unusually restricted. 
The railway traffic returns which will be issued next week will, 

of course, show very poor results-—a falling off, probably, of as 
much as fifty per cent. ‘To make up that loss will be difficult, 

and hence the value of British railway shares has had a droop- 
ing tendency. Amongst foreign securities the only prominent. 
movement has been a rise in the value of Chilian and Peru- 
vian stocks, the capture of Lima by the Chilians leading to the 
belief that the war will speedily terminate. 

The French having purchased large amounts of stock of 
late, small quantities of gold have been remitted here of late 
from Paris, but, as their indebtedness is great, there is an im- 
pression that the foreign market will be depressed by heavy 
sales of stock on French account. Although the bank return 
for the past week shows some satisfactory results, there are 
not the same facilities afforded for speculation as was the case 
a few weeks ago. Business has now to be conducted with 
much greater caution as so many have been speculating beyond 
their means, whereby much anxiety has been produced. It 
was evident that speculation on so active a scale must sooner or 
later be curtailed if a very critical condition of things was to 
be avoided; and the position seems of late to have engrossed 
considerable attention, as the magnitude of many accounts has 
been largely curtailed. The fortnightly settlement which was 
concluded last week was of so onerous a character, and was 
attendsd by so many, though not inseperable difficulties, that 
a desire has been evinced to diminish so great arisk. The next 
account will be comparatively light, and it is certainly a very 
satisfactory feature that no failures of importance have taken 
place. 

Impeded and uncertain railway and telegraphic communica- 
tions have, to a considerable extent, deranged the money 
market, but the tone of the market has been good and very 
little accommodation has been precurable under the bank rate. 
The bank return shows that a considerable amount of loans has 
been returned to the Bank of England, both by Government 
and by the public, while the total reserve has been augmented 
by £335,639. The proportion of reserve to liabilities is now 
43°53 per cent, against 40°83 per cent last week. The present 
qnotations for money are as follows: 


Per on Open-market rates— Per cent. 
3 


I. a wetekendesnde 4 months’ bank bills..... 353x@3% 
Open-market rates— 6 months’ bank bills. . 3% @372 
30 and 60 days’ bills..... 33303 lg 4 & 6 months’ trade bills. 32a4 

3 mouths’ bills........... 333 @319 


The rates of interest allowed by the joint-stock banks and 


discount houses for deposits are as follows : 
rer Cone 


NE iin ii ceditndtibnbiactiibadnstiibecnnianediaa tad 
EE EES ET LPAI LEELA EE EE ET NT! Be Qi, 
Do Wee S GD BG Be ikdccccesccicasuacesesess 2% 


The following statement shows the present position of the; 
Bank of England, the Bank rate of discount, the price of consols 
the average quotation for English wheat, the price of middling 
upland cotton and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre- 
vious years : 


























—. 1690. 1879. 1878. 

Circulation, exclud- 5%: = 

ing Bank post bills. 26, 365, ory 27 094.2 70 33,243,450 27,097,735 
Public deposits .. .... 4.663,711 4,119,540 3,972,478 3,705,653 
Other deposits....... 24,973,507 30,854,58L 32,599,418 26,110,478 
Governm’t securities. 14 tte 00 18,904,783 17,092,974 17,652, 
Other securities. ..... 20,517,645 18,306,240 26,371,438 17,809,437 
Res’ ve of notes & coin 12, 913, 933 15, 933,679 11,466,447 12.616,9 
Coin and bullion in 3 

both departments... "24,279,1 38 28,027,940 29,709,897 24714,734 
Proportion of assets 

to liabilities........ Sao: =... necsdee: 74) Gale noeseee ’ 
Bank rate. ........... 31g B: c 3p 7 3 p. Cc. 

ita ceed saduee 34 985, 6 9514 
Eng. wheat, av. price 42s. ld 45s.11ld. 38s. 11d. 52s. 1d. 
Mid. Upland cotton . 69,61. 61564. 534d. sok 


Tioutaptioue et 156,622 008 144,198, 18.000 92 2,476, 000 90,814, 000 

Except that a few parcels have been received from Paris, 
there has been no important movement in the gold market. 
There is no export inquiry for the United States. The tendency 
of the Indian exchanges being weak, silver has declined to 
5154d., while the price of Mexican dollars is only 50°4d. to 
503gd. per ounce. On Wednesday India Council bills were sold 
at 1s. 754d. the rupee. 3 
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‘The following are the current rates of discount at the prin- 
cipal foreign centres : 





Bank Bank Sabin 
rate market rate. market. 
Pr. ct . et. Pr. ct. Pr. et. 
Ee a 3}, 3 St. Petersburg... 6 6 
Amsterdam.... 3 2 ig RAE 4 5 
Th <cc6etasee 3l4a 344 Madrid, Cadiz & 
Ser Sly Barcelona...... 4 5 
itwescvescen 3% | Lisbon & Oporto. 5 514 
Frankfort........ 4 3lg | Copenhagen Lets’ Be at 3to 
a 4 34g {| New York........ : 5@b 
2s doncsks 4 3% | os ae 


At the meeting of the London and Westminster Bank on 
Wednesday the directors’ report was adopted. It stated that 
the net profits for the half-year amounted to £196,345, out of 
which, after the deduction of £9,168 for interest at 5 per cent. 
on new shares, a dividend of 9 per cent was declared for the 
six months, leaving the rest or surplus fund at £1,045,047. The 
balance-sheet contains the following items, viz.: Current 
accounts and deposits, £22,162,169; acceptances, £648,415 ; cash 
in hand and at the Bank of England, £3,826,920 ; money at call 
and short notice, £3,884,730; securities of the British Govern- 
ment, including £1,000,000 lodged for the Metropolitan Board 
of Works, £4,316,074 ; Indian securities and United States four 
per cent Funded Loan, £1,215,563 ; and bills discounted, loans, 
and other securities, £12,764,372. 

The prospectus has appeared of the Dominion of Canada 
Land and Colonization Company (Limited), which is brought 
out for the purpose of dealing with extensive tracts of freehold 
land, to be sold to emigrants in farms of various sizes. Much 
of the land already secured is in the province of Quebee. The 
capital is £500,000, in 50,000 shares, half of which will be first 
issued. 

A prospectus has appeared of the Organos Gold Mines 
(Limited) with a capital of £15,000 in £1 shares. The mine 
is situated in the United States of Colombia. 

At a meeting of the board of the Anglo-American Telegraph 
Company (Limitee) it was resolved, after placing £75,000 to the 
credit of the renewal fund, to recommend at the half-yearly 
meeting the declaration of the following dividends: (1) A 
balance dividend of 15s. per cent upon the ordinary stock for 
the half-year; (2) a balance dividend of £1 per cent on the 
preferred for the year; and (3) a dividend of 10s. per cent on 
the deferred forthe year. After these payments there will be 
a small balance to be carried forward. The dividends, with 
those already paid, will amount to 3'4 per cent on the ordinary 
stock, 6 per cent on the preferred and 3 per cent on the de- 
ferred for the past year. In view of the action now pending 
against the company and the directors to restrain the payment 
of further dividends, the board are advised to suspend payment 
of the proposed dividends until the legal proceedings are at 
an end or the court has sanctioned the payment. On the 
ordinary stock the distribution for the year 1879 was 5 per 
cent, and on the deferred, 4 per cent, the dividend on the pre- 
ferred being, of course, met in full. 

A meeting of the bondholders and stockholders of 
the New York Pennsylvania & Ohio Railroad Com- 
pany (late Atlantic & Great Western Railroad Company) is 
convened for Thursday, the 10th proximo, to receive a report 
of the reorganization trustees as to the completion of the re- 
construction of the Atlantic & Great Western Railroad Com- 
pany, and for other purposes. Meetings will also be held of 
the first and second mortgage bondholders, for the purpose of 
electing trustees for tho next twelve months, 

A statement just issued of the gross earnings and expendi- 
tures of the Cleveland Columbus Cincinnati & Indianapolis 
Railway for the year 1880, gives the following results: Gross 
receipts, $4,580,000 ; deduct expenses, $3,032,164 ; ditto inter- 
est, $430,000; and ditto taxes, $116,000—$3,573,164; in all, 
leaving $1,001,836; less construction, including real estate, 
Front street, $121,181; bringing out a balance of $880,655, 
November and December partially estimated. Operating ex- 
penses, 66 20-100 per cent. 

Business in the corn trade has been almost entirely suspended. 
River communication is entirely suspended, and the quantity 
of produce arriving at market is very limited. The tone is 
regarded as firm, but there is not sufficient business doing to 
test prices. There are no present indications of the frost 
breaking up; in fact to-day the frost has been more intense 
than at any former period. 

During the week ended January 15, the sales of home-grown 


wheat in the 150 principal markets of England and Wales 


amounted to 29,010 quarters, against 32,871 quarters last year, 
and 32,141 quarters in 1879; while it is computed that they 











have beenin the whole kingdom 116,000 quarters, against 
131,500 quarters, and 208,600 quarters in 1880 and 1879, respe:- 
tively. Since harvest the sales in the 150 principal markets have 
been 818,750 quarters, against 622,903 quarters last year, 
and 1,132,825 quarters in 1879; the estimate for the whole 
kingdom being 3,275,000 quarters, against 2,491,700 quarters in 
1880. and 4,531,300 quarters in 1879. Without reckoning the 
supplies of produce furnished ex-granary at the commencement 
of the season, it is estimated that the following quantities of 
wheat and flour have been placed on the British markets since 
harvest. The visible supply in the United States is also given: 








1880-1. 1879-80. 1878-9. 1877-8. 
Imports of wheat.cwt.24,410.058 29,153,800 21,160,698 25,716,476 
[Imports of flour..... . 5,238,606 5,113,800 3,288,603 3,431,505 
Sales of home-grown 
Re ee 14,192,000 10,797,009 19,635,600 10,993,800 
ES ee 43,870,664 45,064,600 44,084,90L 40,141,781 
Deduct exports ofr 
wheat and flour..... 665,430 470,589 861,310 1,017,297 
rs 43,205,184 44,594,011 43,223,591 30,023,484 
Av’ge price of English 
wheat forseason (qr. ) 42s. 7d. 73. 91. 403. 104. 533. 1d. 


Visible supply of wheat 
in the Pieced a ET eS eee eee ee 


The following return shows the extent of the imports and 
exports of grain &c., into and from the United Kingdom 
during the first twenty-one weeks of the season, compared with 
the corresponding period in the three previous years: 


IMPORTS. 
1880-81. 1879-S0. 1878-79. 187778. 
ee ewt.24,440,.058 29,153,300 21,160,698 25,716,476 
DE contétcosenes oases 6,606,41L 7,718,459 3 ‘961, 209 6,703,129 
ia a ic ticle eal 4,973,660 6,601.78 L 57449'6 St 5,133,756 
SPST pe ween 1,184,70L 1,109,021 796.676 876,062 
Se 1,003,312 1,288,394 558.357 1,759,340 
OS 10,561,584 9,486,552 12,590,410 12,086,434 
ERS Re et 5,238,606 5,113,800 3,283,603 3,431,503 
EXPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
ie catia da eel cwt 605,253 421.824 820,482 993,642 
ET a dcecwnsentssenns 11,289 7,585 65,086 31,417 
| RE eli a 255,647 41,795 47,294 64,647 
|e eas sisi: sani 39,923 71,759 8,366 14,207 
| EEE ee 17,035 15,561 3,019 10,917 
i dine 147,721 416,362 133,458 55,602 
ECR E.-pare ree s 60,227 48,765 40,3828 23,095 





Lonpvon, Saturday, January 29, 1881. 

The weather during the early part of the week was very 
severe, but there has been a sudden change, and a rapid thaw 
has since taken place, and the snow is quickly disappearing. 
Communication has been restored by rail and telegraph, but 
the navigation of the rivers and canals is much impeded by ice, 
and the roads arein a bad condition. Arrears of work are, 
however, being recovered as speedily as practicable, and should 
the weather remain mi}d, the country will have assumed its 
ordinary aspect. That the heavy fall of snow was the cause of 
much inconvenience and loss, is evident from the fact that the 
falling off in the traffic receipts of our railway companies last 
week, compared with the corresponding period of last year, was 
very serious. The diminution in the receipts of the Great 
Western undertaking were nearly £40,000, which is equivalent 
to a dividend of half per cent on the ordinary stock. ‘There is 
also a falling off on other lines, but not to so serious an ex- 
tent. To make up for this loss will be avery difficult matter; 
but there will no doubt be a large movement of goods 
traffic, as for several days the railway companies were unable 
to execute the orders entrusted to them. The loss from passen- 
ger traffic will not probably be recovered, and consequently it 
it.is expected that the half-yearly returns will be disappointing. 
The value of British railway shares declined considerably, in con- 
sequence of the hindrances to traffic; but the low quotations 
current have attracted the attention of speculators and invest- 
ors, and a recovery has of late taken place. 

The money market has been very firm in tone during the 
week, and the supply of money having fallen off, the discount 
houses have resolved to allow one-quarter per cent more interest 
for money deposited with notice of withdrawal. The rate is 
now 2% per cent at call, and 3 per cent at three, seven and 
fourteen days’ notice. In the discount market the supply of 
mercantile paper remains very moderate, but the banks and 
discount houses refuse to discount bills under the Bank rate, or 
3% percent. It is regarded, therefore, as very probable that 
the directors of the Bank of England will not be long in raising 
their rate. The amount of business they are doing is still lim- 
ited, notwithstanding that the competition of the open market 
is less keen. The weekly return also exhibits increasing strength, 
and, for these reasons, an improved movement may be post- 
poned, more especially as there is no demand for gold for ex- 
port to the United States, while, at the same time, moderate 
supplies are being daily received by the Bank of England frcm 
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Paris and from colonial sources. It is very evident that the 
supply of money is diminishing somewhat rapidly, and we must 
look for higher rates of discount. The present quotations for 
money are as follows : 





Per cent. | Open market rates— Per cent. 
Bank rate. .......--cccceces 31g 4 months’ bank bills..... 3B52O3% 
Open-market rates— 6 months’ bank bills..... 3 3 @37% 


230 and GO days’ _— at 
3 months’ bills. a 


The following are the rates of interest now allowed by the 
joint-stock banks and discount houses for deposits : 


f | 4 & 6 monuthy trade bills. 3%@4 
3 


Per eent. 
I viii ns ck dtind 5 0b0c btn cbbtidtestn shdundiueynhatieeeue 2ly 
EE Ee ee ee ee ee eae 21, ' 
do with 7 or 14 days’ notice.... .... RE FOE RS 0 sealed 3 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton of No. 40 mule twist, fair second 
quality, and the Bankers Clearing House return compared 
with the three previous years. 


1881. 1880. 1879. 1878. 

Circulation, excluding £ £ & £ 

bank post bills...... 26,013,240 26,738,160 32,155,785 26,887,195 
Public deposits. . 5,670,664 4,275,647 3,805,020 3,679,555 
Other deposits ....... 24,748,953 30,132,775 31,025,476 25,134,425 
Governm’t securities . yy 353,300 17,804,788 15,717,974 16,202,509 
Other securities ...... 1,951,582 18,238,132 24,644,899 17,872,367 
Res've of notes & coin. 13°673,002 16,519,941 12,849,909 12,931,690 
Coin and bullion in 

both departments .. 24,636,242 28,258,101 30,005,694 24,868,885 
Proportion of assets 

to liabilities ........ et ne ate le ales 
Es one's cession 312 p. ¢. 3 p. ¢. 3p. c¢ 2p.e 
ES ae §8 5g 9333 96 95 76d 
Eng. wheat, av. ‘price 42s. 4d. 45a. 7d. 39s. 1d ols. 10d 
Mid. Upland cotton. . 69; gd. 7li ged. o7gd. 614d. 
No. 40 Mule twist... 10524. 1144d. 8191. 1ligd. 
Clear’g-hougse return. 92,994,000 88,375,000 77,383,000 77,208,000 


The Bank return is satisfactory. The proportion of reserve 
to liabilities is now 44°55 per cent, and gold continues to be 
received both from foreign sources and from the provinees. 
The note circulation has also diminished, and the total reserve 


-is £13,673 ,002. 


There has been a settlement on the Stock Exchange this 
week, and some additional demand for money has arisen in 
consequence. The extent of the account has, however, been 
much curtailed, and many, if not most of the weaker operators 
have been weeded out, the banks being less willing to lend, or 
less capable of making advances, to speculators. The stocks 
are generally ina more healthy state, and a desire seems to be 
shown to operate with greater caution. 

There has been very little demand for silver, and the quota- 
tion has slightly declined. Mexican dollars are also rather 
cheaper. There is not much demand for the means of remit- 
tance to the East, and India Council bills have been disposed of 


at 1s. 734d. the rupee. The #ollowing prices of bullion are 
from Messrs. Pixley & Abell’s circular: 

GOLD s. ad s. ad 
i i le per oz. standard. 77 9 @ ...... 


Bar gold. contain’g 20 dwts. silver .. per oz. standard. 


Spanish a mE pce liea iia aoren, T6:O GB cicesi 
South American SII visas caen seh eden semen eres: Fe OD: sscuns 
United States NE OU ons eccescsces per oz.,none here. ...... a. welnins 
ee eesalahaataeaael peroz. 76 34%4@ ...... 
SILVER. d. d, 
EF Re errr ry ae ......peroz. standard 514 @ 513. 
Bar silver, contain’g 5 grs. gold ......... per oz. standard 5155 @ 51% 
i ne a ae oS per oz. 5533 @ .... 
NII an cavdec kent bobcdseacasdeee’ per oz. nearest. 5013 @ . 
il RE REG TIE EERE tn cs ae ee per oz. .... @ ot 


Quicksilver, £6 5s. Od. 
The following are the current rates of discount at the princi- 
pal foreign centres : 


Discount, 3 per cent. 





Bank Open Bank Cpen 
rate. market rate. market, 
; Pr. ct Pr. ct Pr. et. Pr. et. 
es 3lg 313 | St.Petersburg... 6 4 
Amsterdam ..... 3 234 Geneva.......... 4 5D 
Brussels. ........ 3lo 314 Madrid, Cadiz & 
MSs dcd soddee 4 3lo Barcelona ..... 4 5 
Se 4 31g Lisbon & Oporto. 5 54 
Frankfort.... ... 4 3144 | Copenhagen..... 3e@4 31g 
Hamburg........ 4 3) SS ( ees 5a6 
Vienna.... ...... 4 3% Sa déeces Peele 


In the corn markets of the Kingdom business has been 
greatly interrupted by the severity of the weather. In this 
department of our commerce, as well as in others, increased 
transactions may be expected, as business has been kept within 
very narrow limits for some time past. Miller’s stocks are low, 
but there is no disposition shown to operate except for the 
Supply of actual wants. There seems to be scarcely any specu- 
lation in the trade, as not much variation is anticipated. 

During the week ended January 22 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 36,923 quarters, against 36,903 quarters last year 
and 55,791 quarters in 1879; while it is computed that ane 











have been in tae whole kingdom 147,800 quarters, against a 
a similar quantity in the previous year and 222,200 quarters 
in 1879. Since harvest the sales in the 150 principal markets 
have been 855,683 quarters, against 659,806 quarters in 1880 
and 1,188,616 quarters in 1879, the estimate for the whole 
kingdom being 3,422,750 quarters, against 2,639,300 quarters 
and 4,754,500 quarters in the two preceding years respectively. 
Without reckoning the supplies furnished ex-granary at the 
commencement of the season, it is estimated that the following 
quantities of wheat and flour have been placed on the British 
markets since harvest. The visible supply in the United States 
is also given: 














1880-81. ‘1879-80. 1878-79. 1877-78. 
Imports of wheat .cwt.25,293,218 24,153,800 21,160,69% 25,716,476 
Imports of flour....... 5,524,934 5,113,800 3,288,603 3,431,505 
Sales of home-grown 
Ss caddusedéess 14,832,000 11,592,300 20,602,000 16,289,000 
NG co cseeiie olewin <a 45,650,152 45,859,900 45,051,30L 45,436,981 
Deduct exports of 
wheat and flour..... 633,665 470,539 861,310 910,819 
NN sail 44,966,487 45,339,311 44,189,991 44,526,162 
7. price of English 
eat for theseason. 42s. 8d. 47s. 8d. 40s. 11d. 538. 10d. 
Visible supply in Unit’d 
DERUOS. 2.22 c00c DS. Sa COR SSO BEBO ccacccccstae’ s6ebsndevene 


The following return shows the extent of the imports and 
exports of grain, &c., intoand from the United Kingdom during 
the first twenty-two weeks of the season, compared with the cor- 
responding period in the three previous seasons : 








IMPORTS. 
1880-81. 1879-80. 1872-79. 1877-78. 
Ey ee ewt.25,293,218 29,153,800 21,160,698 25, 716,476 
ts csceipatedihtus "6.853.435 7,718,459 5,961,209 6,703, 129 
FLT Seas 5,055,324 6,604, ‘781 5,449,651 5'133°756 
ER a er artiay 1,208,066 1, 109, 021 798,676 876,062 
ANAT Tart ae 1,022,46L 1 "238.394 558,257 1,759,340 
Indian ORR 14, 47,881. 9,486,552 12,590,410 12,086,434 
lena hae SR eae aie 5,524,934 5,113,800 3,288,602 3,431,405 
EXPORTS. 
Wheat -cwt. 622,589 421,824 820,482 888,722 
i rE 11,74i 7,585 65,086 28,057 
DE tidudées éhbuodes 274,366 41,795 47,294 59.547 
Ee eer ee 40,153 71,739 8,366 12,550 
dk i a a 17,82t 15,561 3,519 29 
Indian corn........... 149,406 416,362 138,458 46,550 
ee SE aa 61,076 44,765 40,828 22,097 








English Market BReports—Per Cablie. 


The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary 

London Money and Stock Market.—The bullion in the Bank 
of England increased £667,000 during the week. During the 
same time the Specie in the Bank of France decreased 13,590,000 
francs in gold and 1,615,000 franes in silver. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
Feb. Feb. Feb. Feb. Feb. Feb. 
5. 7. 8. 9. 10. 11. 
Silver, per oz.... .....d. 515;g 515;, 5138 5llg 5llg 515g 
Consols for money.... . 987;g 93%1g Q98tl15 98% g BSllig D3llig 
Consols for account . 935 9353 P9Al3ig D8llig ggi3is DSlor¢ 
Fr’ch rentes (in Parisyfr.84°65 St55 8t L744 84:10 84": 2715 84°00 
7 i SE BE 6o0 sone, 103'5 10348 1051's LlUu3S'g) 103% 193% 
U. S. 4198 of 1891....... 115% 115% #115% 115% xll44 114% 
U. i ME BET ccceccees 116 116 1Li6 11573 8116 116 
Erie, common stock..... 5Olg 495g AOA, 501g 49% 501g 
(llinois Central ......... 1364 136 132% 138 x134 136 
Pennsylvania. .........-. 8 I Ee 67 6714 G74 67 
Philadelphia& Reading. 32 314g 32 32g SLs SLY 
New York Central......151 L5L 152% 152% £«1592 ret 
Liverpool Breadstuffs and Provisions Markets.— 
a Mon. Tues. Wed. Thurs. Fri. 
& a2 4 a @& 42 @&:- & @&* es 
Flour eon State). 100 Ib. 12 S&S 36 2B S¢& Be 12 6 
Wheat, No. 1, wh. 9 2 9 2 9 2 9 2 9 2 9 3 
po ag No. aa... 9 2 9 2 9 2 eS 3 9 2 9 2 
Winter, West. in. = 9 3 9 3 9 2 9 2 9 2 9 2 
Cal. white...... vs 9 3 9 3 9 3 9 3 9 3 92 
Corn,mixed,West. “ 53 53 53 5 34 5 3% °=5 3 
Pork, West. mess..@bb1.65 0 65 0 65 0 65 0 65 0 65 0 
Bacon, long clear,cwt..46 0 40 0 40 6 40 6 40 6 40 G 
Beef, pr. mess,new,#@tce.74 O 74 O T4 O T4 O T4 O FT4 O 
Lard. prime West. @ewt.49 6 49 6 50 0 50 6 St O 51 O 
Cheese, Am. choice “ 68 0 683 0 68 0 63 0 68 O 68 0 


Liverpool Cotton Market.—See special report on cotton. 


ConrmervcialaudAviscellaneows Hews. 


Imports aND Exports FoR THE Wesk.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
= 7 Amgen imports were $5,259,194, ane $8, 521,604 the pre- 

week and $6,225,432 two weeks previous. "The exports 
for ae week ended Feb. 8 amounted to $8,302,132, against 
$7,121,316 last week and $7,149,084 two weeks previous. The 
following are the imports at New York for the week ending 

















(for dry goods) Feb. 3 and for the week ending (for general 
merchandise) Feb. 4: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1578. 1879. 1880. 1. 

Dry Goods...... $1,953.119  $3.236,253 $3,128,323 4.5 728,739 
General mdse... 1,891,563 5,341,360 5,311,149 3,530,455 
Total week ..... $3,819,632 $8,630,613 26.8 469,472 $5,259,194 
Prev. reported.. 27,554,431 24,155,844 43,635.200 30,951h ‘572 
Total s’ce Jan. 1. $31,101,163 . $32,316,462 $52,154,672 $36,243,766 
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The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 8: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1878. 1879. 1830. 1881. 
For the week..... $6,949,877 6,817,258 $5,725,001 $8,302,132 
Prey. reported... 30,399,860 27,495,205 29,660,406 35,163,190 
Total s’ce Jan. 1. $37,349,737 $31,302,463 $35,335,407 $43,465,322 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


The following table shows the exports and imports of specie 
at the port of New York for the week ending February 5. 























Exports from New York.| Imports at New York. 
Gold. - Silver. Gold. Silver. 

Great Britain. ....... ae $215,400 $543,350 De sccwanl 
eee een ~ Sle "Steel eenenetst i Nonsened 
A! Toe Sem Ce a. a mee ree 
ASS Se FRR %. 47,168 14,913 
TS SF ES ke Oe ee EE Se 
South America... .... CRE a 24,294 3,601 
All other countries. . | ie i 
RE GAR 112,000 $215,409 $614,812 $18,514 











Ot the above exports $112,000 were American gold coin. Of 
the imports 50,083 were American gold coin and $18,058 Ameri- 
can silver coin. 

The movement from January 1 to date in 1881 includes the 
export of $115,969 gold and $945,815 silver, and the import 
of $4,595.413 gold and $218,674 silver. The totals at New 
York from January 1 to date in the present and several previous 
years have been as follows: 














Year. Exports. | Imports. | Year. | Exports. Imports. 
— 1] | —! 
i coseu $1,061,775 $1,314,037; 1876..... | $3,208,040) $433,126 
1880 ..... 940,632 1,096,717)|1875..... | 12,253,332 158,191 
1879..... 1,487,937, 1,463,973||1874.....) 4,657,922) 855,631 
Pt seses 1,817,446 2,.201,362)|1873..... ' 69, 8OL,DO4 147,242 
Cl 1,888,615, 1,884,117|,1872..... | 1,775,043 252,026 





STATEMENT Of the Comptroller of the Currency, showing by 
States the amount of National Bank circulation issued, the 
amount of Legal Tender Notes deposited in the United States 
Treasury to retire National Bank circulation, from June 20, 1874, 
to Feb. 1, 1881, and amount remaining on deposit at latter date. 





Legal-Tender Notes Deposited to 
etire National Bank Circula- 
Additional tion since June 20, 1874. Legal Ten- 





Circulat’n a . 
STATES AND | issued s’ce Redempt'n To retire with U.S. 


TERRITORIES. ooee 20, of Noles of —— Total Treasurer 
’ Liquidat - of J'ne 20. Deposits. | at date. 


mille. 














ing Banks 
$ $ $ $ $ 
| EEE SE 1,461,180 317,000 719,700; 1,036,700 301,412 
N. Hampshire! 637,865 72,997 55,800 125,797 30,400 
Vermont .....| 1,799,660 283,497) 1,208,540) 1,492,037 321,936 
Massachusetts 21,226,410 234,800) 8,385,600; 8,620,400) 1,667,907 
Rhode Island.|} 1,994,920 2,350; 1,024,685) 1,057,035 228,269 





Connecticut ..| 2,810,260 65,350; 2,320,630) 2,385.980; 761,411 
New York..... 21,234,685) 2,522,478'25,6381,681,28,204,159) 6,642,230 
New Jersey...) 1,735,665) 298,303) 1,546,137) 1,844,440, 302,272 









































Pennsylvania |11,382,240; 1,299,226) 7,484,021) 8,783,247) 1,929,311 
Delaware .. .. I il ca eI a 
Maryland .. .-| 1,324,310 166,600; 1,646,380} 1,812,980 29,347 
Dist. Columbia 457.000 427.664 458,060} 885,724 43,904 
Virginia .... .. 845,500 917,369 907,510) 1,824,879 218,781 
West Virginia. 226,810 731,060 395,185) 1,086,245 153,694 
N’rth Carolina; 1,235,660 128,200; 1,012,585) 1,140,785 133,590 
8’th Carolina . SE § cakecccan’ 1,178,380!) 1,178,380 239,251 
BRIS ..ce -- 520,350 287,725 437,675 725,40 73,277 
Florida ae ES it eed mE eter Bee ae 
Alabama..... 207,000 90,000 170,100 260,100 114,535 
th; 0 setiesiitrl pubtineshdl beveciitieh nestescens 291 
Louisiana ....| 1,285,610 650,750) 2,099,250, 2,750,000 99,83: 
| ESE 368,100 29,800 229,340; 259,140 17,250 
Arkansas ..... of Ea retaerre 171,000 171,000 21,860 
Kentucky..... 3,901,430 629,867! 1,504,933; 2,134,800 339,471 
Tennessee ... 647,170 370,401 522,859 913,260 166,949 
Missouri ...... 767 ,.26C 998,510) 3,742,390 4,740,900; 669,380 
| ee 3,676,760, 1,587,057) 3,123,904! 4,710,961 852,43: 
Indiana .... .. 3,315,380) 1,284,597) 6,388,483) 7,673,080!) 1,893,116 
OS! Sea 2,972,915, 1,792,934; 6,774,646! 8,567,580) 1,094,670 
Michigan .....) 2.166,310 . 2,719,975! 3,135,275 942 
Wisconsin . 816,730 0,860} 1,238,439) 1,919,299 623,656 
SEE ,064, 813,669) 1,660,155] 2,473,824 452,735 
Minnesota ....} 1,017,800 420,095! 1,748,445! 2,168,540 614,515 
Kansas ....... 147,600 781,721 235,550! 1,017,271 248,856 
Nebraska ..... 67,500 45,000 233,080 278,080 40,020 
Nevada....... DE scendishiedl mdiithamaaadl sasadeais 1,808 
Colorado .... - 572,400 142,883 149,400 291,483 20,642 
ST + +6<'seco= 134,900 161,191 196,800; 357,y91 15,503 
Montana ..... 129,600 103,200 45,000; 148,200 43,238 
Wyoming .. .. tt - cietetiietel ¢geuieneall camieinail enenanediad 
New Mexico.. DEE” ntiehewtkGh . cinminnehd cechsctile - inp) cod cmuid 
Washington .  < aes 90,000 90,000 90,000 
Nae I ee TSK SLC 
California .... CS el ai ce I 
DEE” costticesdl etecch nwa. eeedacsie PETES 3 eccccocece 
Totals......... 193,983,055/18,831,654/87,460,518 t 121,440,698 











* De ted prior to June 20, . ate. 

nh spose ~ SIO ISioin and remaining at that date 

SraTemMent of the Comptroller of the Currency on Feb. 1, 
1881, showing the amounts of National Bank Notes and of Legal 
Tender Notes outstanding at the dates of the passage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 
together with the amounts outstanding at date, and the 
increase or decrease: 


National Bank Notes— ; 
Amount outstanding June 20, 1874........ sues <chownnecens 49,894,182 
Amount outstandin % 


3 aaa 351,861,450 


—— 














|] Amount outstanding May 31, 1878.... ................ ..++- $322,555,965- 
Amount outstanding at date *........... cidinimantvbenanad 343,415,438 - 
Increase during the last month......... .........-.. wastwe ; 5,495 
Increase aince February 1, 1880. ............cccccecscoc-ses 1,110,649 

Legal Tender Notes— 

Amount outstanding June 20, 1874..................... .... $282,000,000 
Amount outstanding January 14, 1875..................... 382,000,000 
Amount retired under act of Jan. 14, 1875, to May 31,’78 35,318,984 
Amount outstanding on and since May 31, 1878......... .. 346,681,016 











Amount on deposit with the U. 8. Treasurer to redeem 
notes of insolvent and liquidating banks, and banks 


retiring circulation under Act of June 20, 1874 .......... 21,410,698 
[Increase in deposit during the last month ........ ......... 372,875 
Increase in deposit since February 1, 1830................. 4,734,328 





* Circulation of national gold banks, not included in the above,: 
$1,135,260. 

‘The following is an abstract of reports made to the Comp- 
troller of the Currency, showing the condition of the national: 
banks of the United States, at the close of business on Octo- 
ber 1, 1880, and December 31, 1880. . 
































Resources. Dec. 31, 1880.* Oct. 1, 1880. 
DOS GUE GHRROUIOR. « occccvccccccccccccess $1,065,749,656 $1,037,061,441 
RE ee ORR ES FE eee oe 4,193,480 3,915,826 
United States bonds to secure circulation 357,592,550 357,739,350 
United States bounds to secure deposits... 14,239,300 : ,000 
United States bonds on hand........ ..... 24,998,900 28,813,400 
Other stocks, bonds and mortgages. ..... 48,445,617 48,863.150 
Due from approved reserve agents....... 126,058,478 131,562,778 
Due frem other national banks........... 69,061,351 63,023,796 
Due from State banks and bankers....... 17,034,578 15,881,197 
Real estate, furniture and fixtures....... 47,774,229 48,045,832 
Current expenses and taxes paid......... 4,427,200 6,386,182 
ll EES SILT SE 3,286,837 3,488,470 
Checks and other cash items............. 14,711,456 12,726,601 
Exchanges for Clearing House........... 229,733,904. 121,097,650 
Bills of other national banks............. 21,506,853 18,210,942 
Practional CUSTOMS . ....cccccccccccccces-s 389,921 367,172 
OPEL LES ELSE OO 55,869,543 47,512,589 
EE EE BE SS Re SAE 7,957,200 7,175,560 
Gold clearing-house certificates.... ...... 36,053,000 ,167, ' 
SLO A CLLR CN 5,937,525 5,326,240 
REVO CORGONOOD. « .occcccccccocccecces Secb 1,454,200 1,165,120 
Se ee eens 59,160,934 56,640,458 
United States certificates of deposit for 
i Ce cccarmustinencredeteos 6,150,000 7,655,000 
Five per cent redemption fund........... 15,868,890 15,921,740 
Due from United States Treasurer. ...... 1,233,008 1,182,125 
IN i ciisidehandh ieeiiied memeameineeeiie $2,238,398,646 $2,105,786,625 
Liabilities. 
Capital stock paid in..........cccscccsccccs $458,090,085 $457,553,985 
I cnc eubiinieneae amie mm’ wate 121,744,629 120,518,583 
Other undivided profits. ................-. 47,545,621 46,139,69¢ 
National bank notes outstanding......... 317,083,406 317,350,036 
iii ee ineebennes en 3,754,989 3,933,524: 
State bank notes outstanding. ............ 256,754 270,045 
tit nteeces pedakdinneapes 6,184,983 3,452,504 
ES 5 ove cng Sabnnbadantionte 1,005,138,071 873,537,637 
United States deposits. ....... ..ccccccccee 7,724,638 7,649,995 
Deposits of U. 8. disbursing officers. ..... 3,172,473 3,534,856 
Due to other national banks.............. 192,391,516 192,032,532. 
Due to State banks and bankers........- 71,099,880 75,536,922 
Notes and bills rediscounted............. 3,331,411 3,178,232 
EG cenensutgns ebatencquees 0000 4,652,176 5,031,640 
iin sitiaednis le anaes enema edadininall $2,238,398,646 $2,105,786,625 
EE OO 2,092 2,090 


‘This statement is exclusive of one bank each in Oregon, Montana and 
Washington Territories, from which reports have not yet been received. 


St. Louis Iron Mountain & Southern.—The following cir- 
cular has been issued : 
20 NaSSAU STREET, N. Y., February 5. 


Stockholders of the St. Louis Iron Moygntain & Southern Railway Co.: 

“The greatly-increased traffic on the 8t. Louis Iron Mountain & 
Southern Railway has worn the iron rails on that part of the road in the 
State of Arkansas to such a degree that it is to the interest of the com- 
pany, as well as of the public and of the bondholders and stockholders, 
to replace at once with steel the remaining part of the road, from St. 
Louis to the State line of Texas. The work of ballasting, re-arrange- 
ment of track and laying with steel, has been going on during the year 
1880, consuming all the net receipts over the fixed interest charges. 

‘* With the view of consolidating the entire mortgage, income and all 
other debts of the company, at a lower rate of interest, and to provide 
for improvements, the board of directors have autherized the issue of 
general consolidated five per cent bonds, tifty years to run, into which 
to fund the income and divisional mortgage bonds, as also to pay for 
the above-named improvements of the road, including the laying of 
about 200 miles with steel. For which purpose an issue of bonds 
amounting to $2,000,000, in addition to the present bonded debt of the 
company, is necessary. 

Bonded debt of all kinds at the time of the resolution of the 





sis nk atid cinion ia lie ication Ganimnebenneeeetneede 30,086,000 
EL, C.danvncanadddededuceseccesnssdeuceteonessnes 2,000,000 
EE ee ee ee Trees $32,086,000 


‘“‘ When this consolidation of debt shall have been effected, the interest 
charges on the entire debt of the company will be only $1,604,300, as 
es oe0 the present fixed and accumulative income interest charges of 

2,066, 


“The directors have ordered the construction of several branches 
which have been much needed, and have the conviction that it will be 
wise in due time to acquire some adjoining roads. For this purpose the 


nutes y is asked to increase the capital stock of the company to $35,- 


00,000. 

“It will be needful only to state that such additional stock, when 
issued, cannot be sold at less than par. 

* HENRY G. MARQUAND, 
‘* Acting President.” 

Proxies have been enclosed to the stockholders—with a 
request of signature—one being for the annual election of 
directors and the other for the special meeting of stockholders 
to be held in St. Louis on Tuesday, the first day of March. 


St. Louis Jacksonville & Chicago.—The stock and bonds of 
this railroad company have been placed on the New York Stock 
Exchange list as Follows : Preferred stock, $1,034,000 ; common 
stock, $1,293,000 ; first mortgage bonds, guaranteed, $564,000 ;, 
second mortgage bonds, guaranteed, $183,000. The main line of 
the company extends from Bloomington to Godfrey, Illinois, 150 
miles, and is leased in perpetuity to the Chicago & Alton Rail- 
road Company on terms that virtually guarantee the interest 
on all the bonds issued by the St. Louis Jacksonville & Chicago 
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Railroad empeny: The bonds on this line are as follows: 
n 


First mortgage ds, $2,365,000; second mortgage bonds, 
$360,000. The first montanes bonds of the company are 
already on the regular list. The second mortgage bonds were 
issued under a deed of trust which authorizes an issue of $5,000 
per mile of completed road, but only $360,000 bonds were dis- 

sed of when the road was leased to the Chicago & Alton 
Railroad Company, and that is the amount now outstanding on 
the main line between Bloomington and Godfrey. The Chicago 
& Alton Railroad Company agreed to guarantee the principal 
and interest of the bonds of the St. Louis Jacksonville & Chi- 
cago Railroad Company, issued to the full extent, and author- 
ized under the respective first and second mortgages of the latter 
company. : 

The bonds issued on this road are as follows: first mortgage 
(564) bonds of $1,000 each, of the same tenor and date, 
March 16, 1864, payable April 1, 1894, as those issued on the 
main line of the St. Louis Jacksonville & Chicago Railroad 
Company, with this difference—that these bonds have an 
endorsement of the Chicago & Alton Railroad Company, signed 
by the President and Secretary, guaranteeing payment of prin- 
cipal and interest. There is also stamped on the endorsement 
the words ‘Not convertible.” The second mortgage (188) 
bonds of $1,000 each issued on this road are of the same tenor 
and date as the second mortgage bonds on the main line, pre- 
viously described, with this difference—that they are guaran- 
teed by similar endorsements of the Chicago & Alton Kailroad 
Company, and stamped ‘** Not convertible,” in the same manner 
as the $564,000 first mortgage bonds. The preferred and com- 
mon stocks of the St. Louis Jacksonville & Chicago Railroad 
Company are transferable at the office of Jesup, Paton & Co., 
and are registered at the office of the United States Trust Com- 
pany. The bonds also can be registered at the office of the 
transfer agents. ‘ 

he gross earnings of the main line of the St. Louis Jackson- 
ville & Chicago Railroad, under the lease for the year 1879, 
were $742,798, which were sufficient to pay interest on bonds, 7 
per — on the preferred stock and 2 per cent on the common 
Ss . 


—Law OF THE Stock EXcHANGE is the title of a handy vol. 
ume of about 200 pages, by Francis A. Lewis, Jr., of the Phila- 
delphia Bar. It is intended as a popular treatise on the law 
relating to Stock Exehange transactions, as it applies to the 
daily business relations among brokers and between brokers 
and their customers. ‘* Usages,” “ Negotiability of Stock Cer- 
tificates,” “*Stock Pledged as Collateral,” and other titles of 
this sort, indicate the practical character of the book. Messrs. 
Baker, Voorhis & Co., jaw publishers, 66 Nassau Street, will 
send it post-paid on receipt of $2. 


—Attention is called to the card of Mr. F. E. Trowbridge 
banker and broker, which will be found in this issue of the 
CHRONICLE. Mr. Trowbridge is a member of the New York 
Stock Exchange, and is well known as an active and responsible 
business man. He executes orders at the London, San Francis- 
_ mpeg Philadelphia and Baltimore Exchanges, as well as in 

vew York. 


—The regular monthly dividend of 25 cents per share (for 
January) has been declared by the Deadwood-Terra Mining 
Company, of Dakota, payable by Wells, Fargo & Co., on the 21st. 
Transfers close on the 15th. 


—The Ontario Silver Mining Company has declared its regular 
monthly dividend (for January), which is payable on the 15th. 
inst., at Wells, Fargo & Co.’s, 
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FISK & HATCH, 
BANKERS, 
AND DEALERS IN GOVERNMENT BONDS, 
And other desirable Investment Securities, 
No. 5 NASSAU STREET, NEW YORK. 





Buy and sell all issues of Government Bonds, in large or small amounts, 
at current market prices, and will be pleased to furnish information in 
reference to all matters connected with investments in Government 
Bonds. 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. S. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. 

[GF We give special attention to orders from Banks, Bankers, Institu- 
tions and investors out of the city, by Mail or Telegraph, to buy or 
$3ll Government Bonds, State and Railroad Bonds, Bank 
Stocks, Raliroad Stocks, and other securities. 

We have issued the Eighth Edition of “Memoranda Concerning Gov- 
ernment Bonds,” copies of which can be had on application. 

FISK & HATCH, 
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DIVIDENDS. 
The following dividends have recently been announced: 





i ee! tT 














Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads: 
Cleveland & Pitts. guar. (quar.).. 1% (March 1)Feb. 11to March 1. 
Flint & Pere Marquette pref...... 3 pr Pa ge 
North Pennsylvania (quar.)....... 14, |Feb. 25)Feb. 11 to Feb. 20. 
Insurance : 
| EES AP ey 5 CT Bist enkccsdnccsantssotl 
Misceitlaneous : 
Delaware Division Canal ......... $1 Feb. 15)Feb. 10 to Feb. 19 








FRIDAY, FEBRUARY 11, 1881—5 P. M. 


The Money Market and Financial Situation.—The money 
market remains easy and the financial situation remains strong. 
The last bank statement showed a considerable decrease in the 
surplus reserves, but this has had no appreciable effect on the 
money or stock markets, and there seems to be no apprehension 
of any stringency in money in the next few months. The bank 
statements, however, will be watched with much interest for the 
next six weeks as it is not impossible that the large demand for 
money in new enterprises may cause a drain on the financial 
centres which will tighten up our loan market by the first of 
April. 

At the Stock Exchanges there has been no change in tone, and 
prices are still higher on many of those which were formerly called 
“low-priced” stocks, but which can no longer be so designated 
with any propriety. It may be that the prices of sound railroad 
bonds, and dividend-paying stocks will be fairly maintained at 
the advance which has been established, in consequence of the 
difficulty of obtaining good investments, and the nearer equali- 
zation of rates of interest on capital in New York and London 
But the present prices of railroad stocks of unfinished roads» 
and of some other roads which have never yet earned their 
interest, are without precedent in the past history of the stock 
market. There are not afew of these stocks now selling above 
40, which in ordinary times would have been considered high at 
20, ona fair estimate of the condition and prospects of their 
respective companies. 

In the money market there is an abundant supply of funds, 
but call loans have a wider range than usual, on account of the 
widely different characters of the collaterals. From Government 
bonds to the lowest class of speculative stocks, 3@6 per cent is 
the range of quotations. Prime commercial paper of 60 days to 
four months sells at 5 to 6 per cent. 

The Bank of England statement on Thursday showed a gain 
of £667,000 specie for the week, and the reserve was 45 
per cent of the liabilities, against 4476 per cent last week; the 
discount rate remains at 3}6per cent. The Bank of France 
showed a decrease of 13,590,000 francs in gold and 1,615,000 franes 
in silver. 

The last statement of the New York City Clearing House banks 
issued February 5, showed a decrease of $1,097,025 in the sur- 
plus above legal] reserve, the total surplus being $6,826,900, 
against $7,923,925 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 


= 









































1881. | Di ffrer’nces fr’m 1880. 1879. 
_ Feb. 5. | previous week. | Feb. 7. Feb. 8. 
L ans and dis. $316,092,900! Inc .$5,4 10,700 $290,381,600'8242,280,2 
Specie ........ 67,603,700\Inc. 1,339,600) 52,994,600) 17,549,3¢ 
Circulation...) 15,363,300 Inc. 32,600} 21,683,200; 19,427,100 
Net deposits .| 307,097,200 Inc. 4,584,900} 254,404,200) 219,387,300 
Legaltenders.; 15,997,500;Dec. 1,290,400; 16,437,900) 51,135,4 
Legal reserve.| $76,774,300 [nc .$1,146,225/ $66,101,050) $54,816,825 
Reserve held.| 83,601,200/Inc. 49,200; 69,432,500) 68,984,700 
Surplus....... $6,826,900|Dec.$1,097,025| $3,331,450, $14,137,875 











United States Bonds.—Government bonds have been strong 
on moderate transactions at the Board. There is much more 
confidence now in the passage of a funding bill at this session of 
Congress since the Senate amendments were made. Not the 
least important of those amendments was the increase of the 
commission to be allowed for negotiating the bonds. , 

Closing prices of securities in London for three weeks past and 
the range since January 1, 1881, were as follows: 


‘Range si nce Jan. 1, 1881. 




















| yan. | Feb. | Feb. 
28. 4. 11. Lowest. Highest. 
UB: Botta] 10308 | 1230 [a AR 1S Fh: Ta 108 San: 18 
U. 8.4 0 o- 1 x | ‘eb. , . 
U.8. Sal 1907....'117 | 116 116 '115% Feb. 9/117% Jan. 17 
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The closing prices at the New York Board have been as follows: | approving the contract entered into on the 19th of January and : 


























































































































, : tae other capt the action of stockholders at the meet- 
pres _ Feb. —_ | oy tm ing held on the 3d inst. The stockholders of the Atlantic & Pacific y 
= ervods.) 9 | 4 | 8 | % | 10. | Tl. | held their meeting on the same day, and ratified the consolida- 
68, 1881.......... reg.\J. & J.|*1015g*1015g/*10153.*10153/*10153\*1015, | tion. The stockholders of the American Union met on a ; 
6s, 1881 Tee: coup. J. & J. “101% “10196 11015 “10153 “101%. 101s Feb. 7, and unanimously ratified the scheme, At a meeting of 
neeonebewe £./Q.-Feb. ° ° " 
a coup.|@.-Feb. +1008 *1005 Os *10099| 10053/*100%5 1005s rectors of the Western Union Yelegraph Com any, Mr. Hamilton 
419s, 1891........ reg.|Q.-Mar.|*1107,| 1107 *1107%*111 "| 11136) 11138 McK. Twombly resigned as a director and_ Vice-President, and 
419s, 1891... .. coup.|Q.-Mar.| 11233112) *112) |-1124g*11: 8 *11233 | Chester W. Chapin resigned as a director. Jay Gould was elected 
- 19072227 - 4 ey tis tw Ripe Hamer ioe oo a a director in place of David Jones, deceased, and takes Mr. Twom- 
6s, cur’cy, 1895. my & J.*127 (195 1e5 (196 l*126 \«1205 | bly’s tome on the executive committee. Russell Sage was 
6s, cur’cy, 1896..reg.|J. & F128 [126 [126 [127 127 [+126 elected in place of Mr. Chapin, and Gen. Eckert was elected 
i 6s, cur’cy, 74 er . 4 ai cae WF : ae ae *126 | director, Vice-President and General Manager of the company. 
| 6s, rou oy 1899. ree. J. & J129 |*199 bky99 [+129 138 4 36 The daily highest and lowest prices have been as follows: 
* This is the pr é ‘ning board; fe Was made. Saturday,| Monday. | Tuesday, | Wednesd. | Thursday,| Friday, 
st e price bid 1" the morning board; no sa/e was made wD ol wen ay Pay iy “x spay | me o'| wae 
The range in prices since Jan. 1, 1881, and the amount of mantiiatatriate eo a ee oa 
; , ‘ » let. Belk occs geost be 1 v1 9 4% 7 
i each class of bonds outstanding Feb. 1, 1881, were as follows: Amer.Un.Tel. 7 80'4 79 80. | 79. HON 29, 80) 7314 fu 80. ai 
; Cont of Ne J | Ulig G20, OIle $24] Dae Win] O34 Wig Dag. 163 9054 BBee 
s Range since Jan. 1, 1881. Amount Feb. 1, 1881. Cent. Pacific..| 874 83 | 8744 88 | 83 88%! 875g 88 | 83 90 | vO 90 r 
y 7 : t , x OL 23! 24: 2 i ‘ ‘ 2334 ORB v ‘ 
Lowest. Highest. Registered. | Coupon. a yy 3363 Bis at Bi” 34 314 Bt 341 St rr’ . 21 so 
— : Do 24 prf..| 23) 25. | 25 B5'4/"25 26 | BSG Bigs 2541 26 26 
og genes td eg 3)101% Jan. 31}$155,882,850 $15,673,150 Sate. & Alton. 24594 14a aoe ea line 13886 ry 183 ae 11034 ge pet teet ; 
a 1 ep.|100 Feb. >i 7, an. 2R] : 5, ‘ / 5 5 i 2, lic. bur. . ié 17 j 
aioe, 189i.-ep. 12’ gan, glee San: Li] Le7i1is300| -7sSs7. soo | Chie MASP |L1N9¢ 11913 Hos 11 ™ Higag| TIS 11aeq)3 ag 115. (LAKE Hehe 
‘ 48, 1907....cp.j112%3 Jan. 3/1135 Jan. 13] 536,181,200) 202,299,350 | pee were ts 273% 129%! ! ; ts 97 
: 6s,cur’ney.reg.J132 Jan. 23|134% Jan. 13]  64.623'512 sinew Chie. & N. W127 rete 143% aaa 1a 12854 1a W2894 22094) 1s tgs 
; Se es mee ea | CREE noe verte as es Bt ‘Bh ial Bee Btisl'be® ‘oul oes ‘bo 
BY a. . St.1.4N.0. 7 HS > ; Sie ; wv ‘ 
4 State and ees a The Southern State bonds are ChStBM.GO) 4° 47 13 aia 424| a7 at re at i aoe 48 as Rt 
bi 2 v8) ref.| 10334 ; ts i0d fi 
——_ as aru - no pure = neem with great confidence. chev. 0, 4 if 83 86 ns os no's sat ee ‘ | 86 ae wie a 
e a eee ey — oe the ta of - practical COMPromise | Har & H.Canail10 + 10088 1053 1083¢|108 * 107% 10034 107 107 156%, 109% 100" 1 
° being effected by which a new bond will be given and the suits Del. Lack. AW. py "ae Pe aM 5! re 122 12336 123 Fee 1214 125 
: . : . . . : enver ‘ HT! 
: against the railroads discontinued. North Carolina special tax | Han.&St.Jo..| 5134 529| 5134 5236) 52> 53" | 513q 53 | Siig S24] SB Od 
he a : Treo Do __ pref. 10154 105%4 104g 10534] 10434 1053¢/104  10434/104 1055p, 10534 106 
q bonds are freely dealt in on speculative account. Virginias have Hous. Tex. 1 eS ee 30" 10% 1104 oo wee BW A, aS 
ti; . . . . . ° . “ e 7 a , i ' 
been strengthened by the Atlantic Mississippi & Ohio Railroad | In t.& Gt.Nor., sa'| sei 88 6334 63% ‘e 05 66 v6 0696 67 
fi . . . 7 . ¢ i ra e . ( 7 
: sale, under which it is reported the State’s interest will be to Lake Shore iss 12636 12496 127 a a a 12034 128 123% 138 12054 12086 130 
" ulsv. as ; 72 
Wl some extent regarded by the purchasers, Manhattan....| 41 42%) 4 1% ais 42 43 4a 4274 42° 425; 42 49% 
* . —_— e i ‘ 1 1s we ‘ ‘ ‘ < 
4 Railroad bonds have shown activity in many of the speculative — C1st pf i + a y 7 pag . ae 4 " 
, classes; about $2,000,000 of Erie second consols changed hands; | Met, Blevated 1106 1174 }118 mH i tii 120% 12, 11984 12034 1056 118% 120 
i . . . 991 91 1 OF or > > 
| $1,250,000 Texas & Pacific land grant incomes; about $1,000,000 Mo.Kcans. &'T, 15% ei ¢ 224 rises rr: ae 4654 4654 ane on iPaq 
4 of the M. K. & T., first and seconds; about $700,000 of the Ohio | Mor-& Esse esti. IY eye '2h Bau |"2a Baisl ware ca | 3336 Fae aa Pa 
4 Central ine i i N.Y.C. & H. R.1145%4 147 |146 14776114736 14854) 14744 14814] 1465, 147561 147% 14 
a al incomes and Lake Erie & Western incomes, To-day | N:VSaSvatod|1os 125341*127 12s *l1asie Uastg 197 128 1278 128 *|12si¢ 1384 
there were large sales of Texas & Pacific Rio Grande Division | N-¥;1-E. Wl Bate Basel we “PHI SB" 00! Gest Bou] BS BS] Bort Bose 
Se ° ° i) oT. t ever see . 
4 bonds at prices running up to 100. N.Y.Ont. &W. ann 41% 4:38 4154 dti6 4134 40% rte 40; 42% i134 43 
i ° — h e ac.| 3% lg ‘ Cs : % : 4 
4 The following securities were sold at the Exchange Sales- ont pre t.| 6634 O74 68 00 69 70%| 69% 7034| 6994 70%) 6036 70 
‘ room: : Sule ceute| ae ST SMe Se Sg $5, ay Sal Se aT aL 
Bt oO iss. % ‘4 4! 42) : 3% 47m) 4 , 
4 Shares. ; ° Do _ pref.:*!03 »---|103!¢ 10346104 104 |105 105 , sees] cee sees 
vi 6 Warren RR., leased to D. 10 Guardian a ‘ 70 padi litt 50% S136 ls oon 28 one 74 one bt » 98s 53 OT 
i BE Wi atech dasace sc caccte 12112} 20 Manhattan Gaslight Co..180 ne Headig| 63g 61°] eiig-ee | 72 63" 1g “Hauy| 625% Oi, 
Kit 10 United States Trust Co.. -401 96 Brooklyn Gaslight Co....110 LAT a3 rf 14 2 46%% 4714 476 ooh G15 ree 7° . 
t 25 Mercantile Trust Co..... 152 3 Metrop. Gaslight Co. of Do pref.|131%4 13416132 132, 182 132" |132_ 13244/1305¢ 132 |1al 132 
im 20 Central Trust Co......... oa el 4 pte ots a 135% 8t.L.LM. & So. 5334 59% ” 60%} 603g 61% 5954 6034) 5974 bO% 6074 G16 
Bf 38 Bank of America......... 144%)! 25 Toledo Canada South. & 8t.L.&S.Fran.| 4534 45% 45'g 4534) 45'¢ 456/ dd'g 474) 4 
i 20 N. Y. Equitable Ins......159 Detroit RR......... 48 Do | pret.| Gi G4 | G3ig Giic| G5 85. | Gb%4 8376) Bose ai wi 03 
a 10 Knickerbocker Fire Ins... 55 Bonds. ms, Tex.& Pacific. Bore 5 | B4 5416 Bote B54 B54 ra” As sag 84 | Big base 
a 100 Brosdway & 7th Av. RR.125 $60 Metrop. Gaslight Co. of Union racic. 114'¢ 11644 114% 117 116%, 117% 1 1734 1 if 1204 ,-4 
(| 50 Central Park North & N. Y. reg. certiticate...... 101% WEDSt.5 = “ATI Boi Sr 754 aay ig ‘s iis Fo! ne a 89 
Eas 2 0 re 7 
i Pg A ard Gaslight Go". 64 See edesonpetieaecsiieeanin 50 | West. un Pel. 11394 11004 11494 11574 11584 11636 115%¢ 116% 1154 118 1184 119% 
HM 10 Union Ferry Dil oisee abate 153 100,000 Adirondack RR. 1st * These are the prices bid and asked: no wale was made at the Board. - 
a 180 brooklyn City RR........ 170 mort. 7 p. ¢. bonds, due + Sales were also made ex-div. at 133}4@1315¢. 
, 1¢ 
: = Eetayette Ins aoe easeewst 4h 1902. ....-2+--- soee-e 12@14%2] Total sales of leading stocks for the week ending Thursday, 





and the range in prices 3 for the year 1880 and from Jan. 1, 1881, 
Railroad and Miscellaneous Stocks.—The stock market, | to date, were as follows: 


after some irregularity and feverishness during the week, closes 





Range for 





o a ee rd ae ge 
mtn meine ote tie: tate mee ek ee an oe 





_— ae 


8765 eh em Di 0 CO 


and particularly those consolidated roads under the Gould man- | Chic. Bitl. & Ng ed 10,041 {16738 Jan. 182% Jan. 


strong, with many stocks several points higher than last Friday. ee | Same ee eee 
i There is nothing specially new in matters affecting railroad Shares. | Lowest. Highest. | Low.|High. 
hi stocks, and the earnings for January are set forth on another | Canada Southern....] 35,500] 6912 Jan. 4] 90 Jan. 14] 40 | 8138 
\ page at considerable length. Nearly all of the new companies, | Gyinen%e Niton. 2 93,332 115% ao stes “tom a) Spulanen 
agement, are increasing their bonded debt very heavily in the — _— >a ge mis. "200 122 * a. ia ° i. i oo lizate 
shape of “blanket” or consolidated mortgages. These mort- Chie. «3 ‘e Noxthiwo to 980 EEE a vo ; o° lie 
gages do not represent new obligations to their full amount, as a Chie. Rock I.&Pac...| 2,960 13419 Jan. 31/142 Jan. 20/10019/204 
part of the issue is reserved to take up prior debts, but there is a _— To ee &0.. Sass +4 -_ 10% — + PERL Sip 


27% Jan. 3! lol 251g 
110% Feb. 11| 60 92% 
12518 Jan. 24} GS89/110% 


large : ‘3 ” Col. Chie.& Ind.Cent.| 16.936 | 19% Jan. 
arg surplus: to be used as needed for “‘ improvements,” &c. Del. & Hudson Cana'| 46.572 | 8955 Jan. 
Among the railroad companies which have thus created, or pro- |] Del. Lack. & Western] 134,150 |i07_ Jan. 














Hannibal & 8t. Jo...| 17,585 | 44% Jan. 3744 Jan. 20) 227%) 507 
wing ati re pe ar a very large amount are Kansas - Do " do pref. 12/315 100 Jan. 110 Jan. 10 GB's 105 
acific wsour! Pacific i j inois Central...... 4,265 an. ‘ ‘eb. ‘ 7 
rar » Wabash, Missouri Kansas & Texas, St. | orice & Westeru| 58°130| 3819 3au, 4| 59!9Feb. 8] 26151 423¢ 
| uis & Iron Mountain, Louisville & Nashville, and, finally, Lake Shore . fotos 142.210 yop Feb. 1s58 Jan. 20 95 139% 
F Readi 2 2 . uisville ashv..{| 10,550] & ‘eb. { an. 77 (17 
i ing, with its modest issue of $150,000,000. Manhattan .......... 36,775 | 3214 Jan. 18 Feb. 2] 21 | 573g 
;, The Vanderbilt stocks, Union Pacific, Northwest, St. Paul, Ili- Michigan 1 Central. sail 52.007 1 1 : % Feb. 3 126 Jan. 20 A seers 
. » Missouri Kan ex. . Jan. ‘eb. 2 { 
; nois Central, and the coal stocks, are all conspicuous to-day for } N.Y. Cent.& Hud.Riv} 57,093 14534 Feb. 5/155 Jan. 3/122 11553, 
i hi : " N.Y. Lake E. & West. 136,230 | 473g Jan. 4] 52%Jan. 15] 30 | 51 
strength in prices, Central of New Jersey has been helped by the do pref.| 31900] 86.2 Feb. 5! 95 Jan. 10] 47 | 9339 
| reports of a through trunk line to be established, which is to use Northern Pacitic = 93, 3 28 32% Jan. 13 4256 Feb. 8 20 36 
as * . 6: ’ ‘ . y ‘ ‘ . e 7 
this road as the Eastern connection, and also by the reports that | onio & Sissiostied .. 33850 th , eg 4 ist Feb. 11] 2: 8 44 1o 
q Baltimore i i i Pacific Mail ......... 115,395 | 45% Jan. 4] 57% Feb. 11) 2719, 62 : 
i & Ohio will form a new line to New York, through | pila. & Reading 33,880 | 5114Jan. 3] 70 Jan. 14| 1339 72% 
i Delaware and over Jersey Central. The Chesapeake & Ohio me. L.iron. Mt. Sout $0,149 52% Jan. 4 62% Jan. 17 34% es 
i . n Francisco} ’ an. 3 an. D 
| coe and — yori Pt a to meet with good Do oa pref. 3,200 él Jan. 4 a Jan. 1 : 53° 188 : 
t urechasers, Erie gains little inthe m 8 pre 7 ik e an. 28) 60 3 
‘| a — S athet, and scoms to bee! os Pacife...., 88,031 |107%9 Jan. 3]123% Jan. 19| 80 |113% : 
i without particular friends, although the report of earnings | Wab. St. L. « Pacitic| 27.050 | 425g Jan. 4] 503g Jan. 29} 2619) 48 = 











. . 27, 
for December and three months of the fiscal year is exceptionally Ween oa <<. ars oa Sow — : 1362s — +. de 17620 


Railroad Earnings.—The latest railroad earnings and the 








The ealled meeting of stockholders of the Western Union was | totals from Jan. 1 to latest dates are given below. The state- 
i held on Saturday, Feb. 5. Two resolutions were voted upon, one ! ment includes the gross earnings of railroads from which 
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returns can be obtained. 








The columns under the heading 

“Jan. 1 to latest date” furnish the gross earnings from Jan. 1 

to, and including, the period mentioned in the second column. 
-—Latest earnings reported—~ —Jan. 1 to latest dale. 








Week or Mo. 1881, 1880, 1881, 1880. 

Atch. Top. & 8. F.1st wk Jan. $151,000 os 006 $1 51,000 $90,000 
Bur.C.Rap.& No..4thwk Jan 55,533 2,471 167 "73 184,31 7 
Cairo & St. Louis.4thwk Jan 10,671 7 192 33.637 22,822 
Central Pacitic...January...1, 498, 000 1, 200, 614 17498,000 1,200,614 
Chicago & Alton .4th wk Jan 130, 747 155,511 487,890 524.055 
Chic. & East. F11..4thwk Jan 341,670 22,054 125,455 72,466 
Chic. Mil. & St. P.lstwk Feb. 177,000 180,867 1,168,000 945,165 
Chic. & Northw..January...1,222,250 1, i pad 1,222,250 1,151,632 
Chic.St.P.Min&O.4thwk Jan 41,973 128,555 105.405 
St.Paul’ 8. city.4thwk Jan 29,335 > os 523 111,731 88,422 
Chie. & W. Mich..3dwk Jan. 15,22 12,244 44,091 36,603 
Cin. Ind.st. L.& C.January... 171,466 155.697 171, 466 155,697 
Cin. Sand. & Cley.3dwk Jan. 11,215 10,741 36.39 SL.519 
Cin. & Springf. ..4thwk Jan 22,634 22,552 74,533 69,899 
Clev. Col.Cin. &1.4thwk Jan 95,579 107,853 299,903 312.603 
Clev. Mt. V. & Del.38d wk Jan. 7,256 7,794 21,739 21,867 
Denver & Rio Gr Istwk Feb. 76.103 26,246 383.579 151,139 
DesM. &Ft.Dodce.3d wk Jan. 5,828 6,072 18,328 13,821 
sae meg City .January. . 79.062 79,922 79,062 79,922 
East Tenn.V.&G.4th wk Jan 37,431 7,870 108,517 111,065 
Flint & Pere Mar.4thwk Jan 40,119 38,620 135,378 109,992 
Gal.Har.& San A.2dwk Jan. 34,657 27,421 £9,321 45,637 
Grand Trunk.Wk.end.Jan.29 189,114 200,027 759,523 730,066 
Gr’t Western. Wk.end.Jan.28 86,660 79,459 359,478 351,044 
Hannibal& St. Jo.4thwk Jan 49,130 58,188 153,067 176,079 
Houst. & TexasC.4th wk Jan 107,562 87,558 359,706 319,041 
filinois Cen, ([il.).January... 477,799 467,449 77,799 467,449 
Do (lowa).January... 122,673 127,184 122,673 127,i84 
Indiana BI. & W..4thwk Jan 26,798 28,225 90,283 80,498 
Ind. Dec. & Sp...January... 40,279  ........ TERS ea: 
Int. & Gt. North..4thwk Jan 59.163 54,935 181,463 159,543 
.C. Ft.8.&Gulf.2dwk Jan. 27,063 18,403 52,918 32.727 

Lake Erie & West.3dwk Jan. 25.313 11,394 73,242 36,689 
Little Rk. & Ft.S.January... 55,800 49,500 55,800 49, 800 
Louisv. & Nashv.4thwk Jan 274,758 222,209 808.010 674,455 
Memp. & Charl...lstwk Feb. 27,000 23,263 133,842 152,528 
Memp. Pad. & No.3d wk Jan. 4,503 4,115 12,950 12,645 
Minn. & St. Louis. 3dwk Jan. 12,996 $,458 36,068 28,550 
Mo. Kan.& Texas.3dwk Jan. 72,459 981,026 210,423 233,687 
Mobile & Ohio....January... £18,243 250,116 218,243 250,116 
N.Y.& N. Engl’d.3dwk Jan. 42,505 37,899 129,049 120,014 
Northern Pacific .lstwk Feb. 23,216 19,315 133,021 100.905 
Pad.& Elizabetht.3da wk Jan. 9,54 8,035 8,562 24,652 
Peoria Dec. & Ey .4thwk Jan 13,723 4,619 40,607 14,211 
8c..L.Alt.&T.H. ..4thwk Jan 42,548 35,688 101,774 96,922 
Do (brchs).4thwk Jan 21,66 18,48 67.68: 56,217 
St. L. Iron Mt.&8.4thwk Jan 149,039 131,852 559.460 555,983 
8t.L. & San Fran.lstwkFeb. 50,900 46,300 263,335 241,995 
84.P.Minn.&Man.ilstwk Feb. 34,500 29,300 238,687 203,539 

Scioto Valley..... 2a wk Jan. 4,560 4,187 Of - 940: 
Wak. 8t. L. & Pac.4thwk Jan 239, 033 253,190 811.617 928,603 

1880. 1879. 1280. 1879 

Ala.Gt. Southern. December.. $61,€69 wes thy $643,921 $444,122 
Atl. & Char.Air-L.November. 100,772 84,871 843,795 630,482 
Atl. &Gt.West:...October ... 497,232 477,776 = .....226 ss scccnees 
Atl. Miss. & Ohio. December.. 181 "746 203, 43 2 2.064, ee _ 749,616 
Ches. & Ohio ..... December... 218,009 1 79.161 674,308 1,936,539 
Chic. Burl. & Q...Noveimber.1,510, ASG 1 Bai. 630 18 ‘015.078 13,341,548 
Cin. Ham. & Day.December.. 228,507 ae SP a inh i lee 
Denv.S.P’k& Pac.December.. 78,3 57 136/061 1,768,756 902,745 
Det. Lans. & No..4thwk Nov 35,073 27,122 1,090,315 997,507 
Basterm .......... Desemed.. BAe coe. . Bere. ..cccatcse ‘“svac ene 
GOGPERD cc cccess peeeemenes....beaeseee BBE G § cececces ' ededdces 
lowa Central.....December.. 31,402 .....--. — .... bie. Semen ane 
nang gy tl So.2d wk Nov. 18,011 10,761 43-502 422,991 
Marq. H. & Onv’n.November. 34,202 29,183 538,569 


Nashv. Ch. & St.L. December.. 


N.Y. L. Erie & W. Deceinber. 
Northern Central. December.. 
Pennsylvania ... 
Philadel. & Erie.. December.. 
Ports.Gt F.& Con. December.. 
St.Pau) & Duluth. Deeember.. 
South. Pac. of Cal.November 
Union Pacific ....December. 
Wisconsin Cant... December.. 





175,996 


494,310 


4 14,599 


781.5 
185.653 2 049. 143 1 800. 
N. Y. Cent. & Hud November.3,017,541 2,801,835 30,772,015 26,52 
1,726, "783 1,398,245 19,489,366 16. 509, 120 
5,050,387 4,107,948 
. December..3.547,828 3,453, 925 41,260,068 34,520.276 


8738 
216 


281,919 804,055 3,727,734 3,091,808 
10, one SE, whicdinidls“" oabeaves 
See * -sésecdec ee Sn: 

398,000 pene 5 tapes Gia deueckes 

.1,869.853 1,659,156 25,494,106 20,609,615 
28,713 17,729 1.064, 0416 762.500 


Exchange.—Foreign exchange has been rather quiet at steady 


quotations, 


To-day the rates for bankers prime sterling bills, 


on actual transactions were about 4 82@4 8276 yee sixty days, 











and 485@4 85/6 for demand; cable transfers, 4 85/£@4 865 
prime commercial bills, 4 81. 

_ Quotations for foreign exchange 1re as follows: 

Feb. 11. Sixty Days. Demand. 

Prime bankers’ sterling bills on London.| 4 82%4@483 4854,@4 26 
WO GUURMROTORRE 2... ccccccccccccccccses 451 @4S8tllo/48t @481lo 
Documentary commercial ............-.. 4 8012004 SL 4830481 ; 
ER es. Can cenieds .---| 02614405 2433 | 5231905 214 
Amsterdam (guilders) ..............-..-- 395g@ 397%. 40 @ 403.8) 
Frankfort (reichmarks)................-- 9440 9438 9173@ 95 
Bremen (reichmarks)............-...---- 941449 943 91782 95 











Coins.—The following are quotations in gold for various coins: 


Sovereigns........ $183 @ $486 | Silver 44s and Jes. — 99%@ a. 
Napoleons ........ 382 @ 3 86 Five francs .. — 92 @— 9A 
Reichmarks. 4 73 @ 4 77 Mexican dollars.. — 8714a@ — 88% 
X Guilders ....... 396 @ 400 Do uncommere’l. — 86 @— 87 
Span’h Doubloons.15 65 @15 85 English silver . 4 70 : 473 
Mex. Douvloons..15 50 15 60 La silv. thalers. — 67 — 69 


Fine silver bars . 
Fine gold bars. ... 


@ 
- LIL%@ 1 i244 
par@ ‘4 prem. ke U.S 





Dimes & 149 dimes. — §919@ par 

U.S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in “this city, as well as the 
balances in the same, for each day of the past week: 


+ trade dollars — 9942 — 995, 


. Silver dollars — 997g@ par. 


























Balances. 

Receipts. Payments. Coin. Currency. 

$ BS $ a 
Feb. 5...) 978,671 13] 1,522,304 17| 67,137,799 59) 4,214,893 85 
es 7...) 1,348,370 01] 1,062,355 37] 67,619,683 79] 4,018,519 29 
as 8...) 1,078,251 93 "915, 001 32] 67,676,268 32) 4.125,190 37 
- 9...| 1,128,757 11 650.758 OS] 68,042,170 28] 4,221,287 44 
“ 10...) 3,096,137 37 531 04] 70,494,030 19] 4,285,913 86 
“ 11...] 939,279 89 637,832 45| 70,875,811 93) 4,205,579 56 
Total...... 8,569,367 44| 5,384,302 43]................-). 22. 2252s ee eee 





ee 





New York City Banks.—The tollowing statement shows the 
ew York City for the 
— ending at the commencement of business on February 5,,. 


condition of the Associated Banks of 






































































































































































































































































































































































































































































































































Average amount of 
Banks. Capital, Loans and Specte Legal ne oets Circwla~ 
discounts. * | Tenders. 'than U. S. tion. 
_§ ' $ * $ 
New York........ 2,000,000} 8.343,000) 1,966,000 52,0 £,108,000 495,000 
M anhattan Co...| 2,050,000} 6.683.400) 1,144.5 226.700; 5,358,900 4 
erchants....... 2,000,000} ‘7.581.000; = 899,200 34.000) 6,496,100) 360,000 
Mechanics’....... 2,000,006 7.653,000) 1,555,000 302,000} 6,457,000 44,500 
pele RR , 200,006 5.014. 500} 1,187,600 231,400) 4,353,800) = ...e6- 
America.......... 3,000,¢ 9.950.400) 1,578,500) 353,200! 7.767.700 1,100 
— todas seeks 1,000,000 3,922,000) 885. 7.000! 3,402,000} 267,000 
rae Ceo ,000,000| 8,346,800} 3,144,900} 180,000) 9,657,900 Pegi 
Tradesmen’ dace ,000,000} =3.159,500} 450,700 91,200} 2,116,100, 785,600. 
I ecctesas 600,000) _ 1,671,900 30,100 47.900} 1,419,500 seeege 
| Anema ot WES EES 300,000) 12.433,596} 3,936.300| 310.306) 13823'@00] _ ...... 
Merch’nts’ Exch.} 1,000,00¢ 4,354,600 V0, 506 877.100} 3.776 100 33,200 
Gallatin Nation’!] 1,000,000} 4,501,700) 423,600} = 130,300) 2,553,900; ‘751.000 
Butchers’ over. 300,000; 1.554.600] 846,400 93,600} 1.469.800! 251,206 
Mechanics’ & Tr. 200,000 933,000 140,000 116,000 028,000 174,000 
Greenwic 200,000} 1,006,800 17,400) = 201,100) = 1.001,500 2,700. 
Leather Man't* rs 0,060} 3.382.000} 605,900} 253,106) 2.057.400} 469,900 
Seventh Ward.. 300,000 958.006 172,300 81.206 927.200 35,506 
State of N. York.| § 90,000} . 4,014,706] 844,000} 140,400} 8.625.006) 585,000 
American Exch..| 5,000,000} 14,923,000] 2,236,000 56, Ut 11,420,606 4:336,000 
Commerce........| 5,000,000) 14,150,106) 4,708,500} 455,400) 11,193,600] 1,207,400 
Broadway........ 1,000,000] 5,779,100} 707.4 460.100} 4,568,100} 900.000 
Mercantile 1,000,000} 3,900,200) &36.700) 168, 3.8209.5001 178,700 
Ei dbbeo oveses 422,700) 2,506,500 510.300 150,700; 2.500. yr 
Republic ......... 1,500,000] 5.371.30C] 749,700] 104.800] 3.278.000} 1,125,000. 
Chatham ......... 50,000} 3,203.36 711.200) 178.300) 4.558.106 .000- 
em cag | 412,500 2.5. on ’ 178.000 168,169 rere 5,400 
ort Americn.. 700,000 35,36C} 415,006 7,000 615.800 nial 
Hanove cy RN 1,000,000} 7,214,900] 1,121,200} 517.800] 6,695,300) 800,000- 
bocubb coeeden i . 2,063,506 383,400 232, 9 2,578, 700 422,700 
Metropdiitan 3, )} 11,635.C00) 3,526,000] 308,000) 12,092,006 45.006. 
SDE. adccabésa ’ 2.0152.90C} 48.600} 211.600} 2,13%,20¢) 270,000 
Naseaa. Rebbedeséar 1,000, 2.829,60C} 360.206 81,200} 2.925 400 3.900: 
Market........... 000; 2,673.606) 494,400 89.300} 2,208.206|] 433,600 
St. Nicholas...... ,000} 1.899.000 233,000 92,900} 1.403.706 449,700. 
oe & Leather 1,000} 3,517,000 811,000 £55.00 4,051 .006 450,000 
Corn Exchange..| 1,000,000} 4.083.500) 438,400 57,000} 2.768.300 4,600 
Continental...... 1, 0} 6,886.70C| 1,473,000] 299.100) 7,303,500) 780,300 
Oriental.......... e J 546.600 46.590 295,400 TW51.GOOl =. cceecce 
Marine ........... 400,000} 3.333.000} $09,006] 214.000) 3.780.000} _ 180,00 
importers’ & Tr..| 1,500,006} 21,251,600! 5.234.500) 671.800} 23.399,S0u] 1,098,20& 
RE. 2, ,000} 18.168,000) 4,614,100/ 1,143,500; 22.172.00C 435,000 
Mech. Bkg. Ass’n ,000} 1.013,600; 229.000 24.300 $01,300 44,900. 
North _— cous 40,000 87.600 30.806 39.800 919.800 as daan 
Zast River ...... 50,000} 1,043,100 60.800} 160.900 339,500} 224 70G 
‘ourth National. 3,200,000} 18.50% ‘| 5.066.800; 746.900) 19.945,200)  310,Uu00. 
Central Nat....... 2,000,000} v.286,600; 1,849,000) 53-4, 9,812,000] 1,287,000« 
Second Nation’, 300,000) 2.851.600} 525.000] 265.0 8.258.000" 45,600: 
Ninth National..| 750,000} 5.746.406) 1.29) ) 0,2 6,533,300 v0.00 
First National.. 000] 16.205.000) 3.515.700 39.590} 17.554.100} 450,600 
Third National ..| 1,000,000! 7,910,006) 1,785,000) 267.5% 7.974400] 795.106 
N. Y. Nat. Exch..! °300, 1.413.400 ,600 99,200' 1.095.900} 270,000 
Bowery National{ 250:( i.603.00u 80.000} 845,609) 1,353.06 222, 2001 
N. York County 200,000; 1.429.406 i8.80€; 437.500 669.66 130,COGs 
erm’nAmerie’n| 750,000} 2.524.800 407 400 122,200} 2,421,700} _..... a 
Chase National..| 300,000} 4.043.56€) 1,047,900} 164,200) 4,554.500) 154,800 
Fifth Avenue.... 100, he ata. 000 301,500 75,700} 1 "330, 906 osen 
Total......... {60,475,200 316,092,9.¥1 67.603.700)15.2997,50 307.097 200 18.383, 390 














The deviations from returns of previous week are as follows: 



































































































































tes and discounts .....Inc. $5,410,700 | Net deposits............. Inc. $4,584.90& 
ehhh ae. Skdeosne: eat Inc. 1,339,600! Circulation ..............Inc. 32,608 
Conall’ tenders.... ........ Dec. 1,290,400 1 
The following are the totals of the New York City Clearing 
House Banks’ returns for a series of weeks past: 
1880. Boscia. L. Tenders. Deposits. Cireutation, 499. Gear 
Sept. 65,434,700 14,541,400 297,186,800 19,312,300 603,877,208 
ys 66,340,800 13.948.200 298, 350. 5C 10,353,600 625,650,18S 
= Fea 66.517.300 13,517,700 208, 928,700 19,344,500 623.375,85 
” Gee 65,147,600 13,197,200 204'806,900 18,882,500 573.355.8028 
Oct. 2... 65,256,300 13,016,300 295,611,400 18,636,700 '705.598,706 
- bee 66.992.200 12,629,600 30:,013,600 138,573,700 651,169,.02@ 
” cas 67,354,300 138,0385.000 3802.56 17.629,100 3.917.380 
i 65,613.91 3,159,300 800,831,000 15,700,600 872,815,695 
o: “Gees 66,372,100 13,016.700 802.532. 18,646.500 725,361,822 
Nov. 6... 66.691.7 0 11,959,600 307,796,700 18,671.800 866,393, 
ae 64,955.400 12,474,900  307.708.200 18. .700 8¥6,540.452 
= ee... 63,839,600 12,078,900 295.871.4000 18,730.400 868,076.5 
2” ‘eed 69,177,900 12,098,200 280,527,100 18,666,200 1072,680,747 
Dec. 4.. 54,524,600 12,086,700 276,182,700 18,471,400 1 004,682 
7a 93,933.200 12,579,900 266,385,‘ 18,485 "200 940.101, 842 
on ee 535.677,800 13.318,400 267,629, 18, 474,400 174,074.998 
* 57.086,000 13,350,990 267,668,0°0 18,481,200 804,522.74 & 
1881 ; 58,047,900 12,796,600 272,466,¢ 18,408,200 817,931,115 
. a 304, 080,209 61,948,900 13,817,400 285,787,700 18, 426, 200 1179,878,98 & 
* §6=616....802,864, "300 65,162, 500 15,636,100 292,876,800 18, "42: 5.000 1179,899,303 
oe eee ‘839. ‘600 66. 484,100 16,395,600 298,931,900 13,345,500 1224,448, 1432 
a ‘682. 200 64,264,100 17,237,900 302,512,300 18,330, 700 W55, 459. 47S 
Feb. 5....31 6, O92. 209 67, 63, 70 15,997,500 307,097,200 1b, 363, 300 1042, 395, 92 





Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 







































































1980 foun. Boe cie. L. Te pawn. tet anol Circulation. Agg. Clear. 
Nov. 8..” 150.429.1060 8,366,100 3,015,509 103,529,300 389;! 597,090 71,908,488 
* 15.. 151,767,009 §.9 74, 800 2,964,7 103,58 5,300 30,517 7.% 72.446,8'°S 
“© §°22.. 151,583,100 7,902,300 3,012,300 950.390 30,559.200 73,844,364 
oe 433.200 7,515,100 3.436.000 ok 300 30,616,400 __.........- 
Dre. #.. 152, aoe i 6. H15, 000  3.306,700 2,800 30,628,700 84.676,865. 
wae SS 6 ‘604, 909 $3,132,009 oi, 6: wv 390,563,200 80,240,704 
- 9. 1475 3c 0: 0 6. 168,600 3,174,400 3,900 30,54°.700 78 970,058 
wae 144, $83, 400 «6, 162, 109 = 3,467,100 33 ‘917, 400 30,720,900 59,092,908 
Jan. 3.. 147,714.590 6,750,990 3,812,000 90,217,659 39,715,390 81,409.54% 
** 10.. 148,233,209 7,15), 109) =—3, 749,300 93,714,800 30,601,609 268.91 
* 17.. 150,391,409 7,567,009 3,745,3¢ $5,903,890 $39,623,800 81,491,0I7T 
* 24.. 159,634,300 7,419,500 3,753,4( 97.430,300 30,688.600 88,188 ~ 
*  31.. 152,018,200 7,741,400 3,809,600 97.562.100 30.727.500 78,576,839 
Feb. 7.. 151,919,800 7,345,100 $3,390,800 497,418,700 30,553,700 80,193,675 


® Including the item “ due to other banks.”’ 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 


eeeeeeereere 


Loans. 


73,441,349 
74,515,64) 
"5 ‘082, 818 


74. 961,122 
082,036 
73. 612. ‘776 
42,940.463 
72 892,919 


72.382,901 
72,429, 057 





72,722,820 
72.3 160.007 
773.167.5779 











wee ew 























L. pam. Dae Otoutation. Agj.  srasin 
i 

21,167,722 .693,124 12,235.615 ’ 5RS 
57 = 66,738,284 12,241,785  46.419,762 
19,822,930 66,532,670 12,241,121 4%.741,664 
440, 66,532,462 12,192,735 44.275.141. 
17.¥82,749 64,819,921 12,196.038 ,498, 059 
16.164.0 61 .289.872 12.202.775  46,572.862 
16,171,626 60,700,959 12,221 825 49,446 056 
16,506,451 61,249.991 12,123,758 40,040,069 
18.7614,.848  64.166,366 12,122.597 40.43!.284 
307.3805 64,344,158 ] 2.187, 128 67 222.448 
20,342,912 65.566.215 12,198,537 50,723,704 
20.475.040 65,340,451 12,166.558 51.952.921 
20.345.753 65,273,525 12,122,237  46.098.839 
20,316,52 65,858,364 12,136,113 52,415,258 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 





STATE BONDS. 


rr ne 





















































SECURITIES. Bid. Aa. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask 
Alabama—Class A,2to5. 71%! 72!¢||Missouri—6s, due 1882 or ’83 103%! ....|!N. Carolina. —Continued.. 
sanee A, 2to 5, small...... | 6s, due 1886 .........cce00e 107g, ....'| No. Car. RR., J. “J. peese 120 oo Both Caan oOmP eset: Ueeedd (ee 
Class B, 5s viehipasawerecsoos 95 ‘ | 68, due 1887....... eoeeccces 0946, ... do y * 5 ttetet 12¢ ; , Act Mar. 28. 1869 
Class C,2to5....... ined amr Stra enplnnor ig ae do coup.off,J.&J.| 90 Non-fundable.. 5 | 6% 
Arkansas—s, funded...... 20 . 25 6s, due 1889 or "90 ......... ill antl do coup. off,A.&0O.) 90 ...+|/Tennessee—6s, old... 51 
Ws, L. Rock & Ft. Scott iss.; 11 | ....'| Asylum or Univ., due ’92.) 112 --+» | Funding act, 1866......... 1219/13 68, new ni A 51 
78, zs, Memp, & L. Rock RR.| 12) 11..|| Funding, 1894-95"........ 115 | °...| 0 nisteouss 1246) ..../|_ 6s, new series.............. 5056) 513 
L.RP.B.& N.O.RR.) 1i | ... Hannibal & St. Jo., 1885..) 107}¢) ....!| New bonds, J. & J......... 20%¢| ....||Virgina—s, old.............. 30 
[s: Miss. 0. & R. R. RR ll | do 1887..| 107 eae do a: nbd Dig) °° ty | ep piaeabaealiee 30 cove 
7%, Arkansas Cenmural RR.} 11 | . New Y ‘ork—6s, gold, reg.,’87|}... | ....\| Chatham RR.........00.” 5 5%|| 6s, new. 1867... eat en 
Connecticut—6s... .......... .| ..+-|| 68, gold, coup., 1887....... .+e+| seeel] Special tax, class i........ 7 | ....!| 68, consol. bonds 2 awe 
Georgia—6s.............-.. | 106 | ...-1| 6s, loan, 1883............... eS do class 2..... .. 744 , @X matured saepen.. .| 8044 
78, new eocoee e008 +$§j}##}@-e080000 110 os voll 6s, do 1891 eeeereeeeeeeeee eee eee do class 3 eeeeeeee 734 6s, consol., 2d seri 85 
Ws, endorsed. . ........) 110 | ik: Ge Miscssscesses «| sees} oeeef] Consol. 4s, 1910............ 84 6s, Md weries....... 12%) 14 
ndeh trves. sbesarsees 206 | 0.1) @8, GO 260B...000.s-0-ce0 seal aid nc ecsetenmidapesseannd 83 D. of Columbia—3'65s, 1924.) 102 "| 1023¢ 
foui siana— 7s, eonsolidated 5334 | 5434) North wy eee —_ wens 323g) ....|/\Ohio—Bs, 1881..............6. 101 is ‘ 102 |1 
Michigan —6s, 1583 .......... | 88, old, A.& O.. ME. ned - Gy EDD reece <ocndscrsovenens 110 nding 5s, 1899 -....2..2:] 109 [1 
Re a aE fein aneel ~ i lS 




















RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 

















Actsoe eviousl quote.) | Bde 
bany 4 Susquehanna ....'s 199 


233 
Atchison F°e- & Santa Fe. 24, 


23h¢ 
‘Buffalo Pitts. & West...... pats . 3 24}¢ 126 || Equipment bonds......... ais cal Te. 
Burl. Cedar Rapids & No.. ya “0 = aa “amen *oe"* 12h — Te eeeesescere . . “6 ease 
Cedar Falls & Minnesota...) 5 , oe 1236 335" ’ es 
BR nccce. concecoctce - 
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oe 
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do saints oe ere Spee 
cag) on, pref...... ° 
n. Ind. St. L. & Chic......[7' | --: , 1919.) 96}9)..-./|N. Y. Central—6s, 1883...... 
Cin. yo & Cleveland $47 |... TE aad Tag | BR Boos AE -+/f4i || 2d pref. debentures....... 
Clev. &P ittsbu — 7) me ---| 130 rece ° saan tL Se SORE COURIC ..c- covcccccs is: ll eet e.t 
ty ereeee sO re val Seoe ee 


Dubuque & Sioux City......) a9 | gall tO SF oe GEV. US, hoa | A878 2 S 6|| «66s, subscription. ........... 

Pranktort & Kokomo....... a the 

ia nian ineeennowi seeercocccsooes A 

Ind Bloom. & Western.. “oe dgosetcoocons Perry f. - dye 

Keokuk & Des Moines...... _*ce-l| Mxtension DONGS.......... aes, ° 69 
do do Le A oe . : pas — 

Zouisiana & Mo. Rive on yo seseees 

Louisv. } N. Alb. & Chlenso.. ‘° 
attan Beach Co....... 
ang. &  Seeeupaton paneel — 

Missouri Pacific .......... 

N.Y. New Haven & Hartf. 10134) 102 


N. Y. Ontario & West.,pref. ll nae . isi "|| Gonselidated....... ....... 
fee er ee = vist m2:) 10084 110 ‘diy 2°: gc pnb 
0. a ma. “ RAILROADS. 
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lst m., 8s.. 
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Pitts. Ft. W. & Chic 
Pitts. Ticusville & Bu alo.. 
oO 
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' See BE nc éccééocecoses **|| Kansas 
ist en fib se: gael ~ 





















di Ist div.,coup., 
ibd dente reg., 78. sdedse aeeeds 
taihiaelh Albany & soa —Int.guar.,6s, 
_ Sees Ist of . L.—Ist, 73, 
paosees peseg: arse Rens.& Saratona, seeck seus a ening 
see eee ee eee 0 








.&R. 5 116 ‘+! Od mortgage...........065. 
d ou ane 







vi Den. 8. B.& 

inietaiadsididondad "|| Erie—1is ; ° 

iecaaaaith be 2d , ; Securities. 

od Vd No ceeel) & - ra (Brokers’ Quotations.) 

STATES. 
do sees 

Cleve.& Pitts., eoj2@é |] BrOwWMm COMMS. ..... ccccsece 

0 m .M.&8. 

Col. Chic. & I. 


eeee oO 
satiated +] tees do Ist Tr’t 
a , yng ok do 























do 
rmont Silver saan ve St. i. VakTL ied cae 
SY MI on. . ccccnnaecas ee wes do Td ee RED. dicccecsens - 
° consol. coupons... 94 





RAILROADS. 
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do 2d sabe oa ; 
Migs. Riv “ae . reg.. Ist..| 126%/i2040'!| Gt Weatern letm oarnz, 
Chic mar. We 
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te ee 
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* Prices nominal ¢ And accruedinterest. + No price to-day; these are latest Quotatio 2s made this ween. § No quotation to-day; latest sale this week 
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Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of th: Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., Februdry, April, June, 
August, Octobsr and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


INDEX SINCE DECEMBER SUPPLEMENT. 


The following is an index to all reports and ‘tems heretofore pub- 
lished in the Investment Department of the CHRONICLE since the last 
issue of the INVESTORS’ SUPPLEMENT; annual reports are indexed in 
black-faced type: 




















Albany & Susquehanna....... 99 | Midland of New Jersey...121, 156 
Am. Union Te!..... 43, 68, 92, Minneapolis & St. Louis ....... 121 
124, 146, 156 | Minnesota Finances............ 
Anthracite Coal Tonnage...... 92 | Mo. Kan. & Texas.............. 101 
Atch. Top. & —_ tay er -43, 99 | Morgan Ruad (La.)........ .... 70 
Silane & Pacihe aes rage rt 156 | Nashua & Lowell.... .... .. 16, 43 
. Nashville Chatt. & St. L... .... 9 
ous ee Sew se eeeeeeeeeee = New Atlantic Cables........... *673 
Boston Hoosac Tunnel & W... 69| New Jersey Souther en: 38 
Boston Land Co................ 92 | New Orleans Pacific ........... *673 
Boston & Lowell. ........... 39, 43) N.Y. Bost. Alb. &Schenectady 156 
Boston & Maine.........-.--.-- 15] New York & Canada........... 98 
Burlington Cedar Rap. & N.69, 154 | N. y, Gent. & Hud. River .*662, 
Canatian Pacific.......... 100, 121 *671, 15 
Canada Southern............... *672 | N. Y. City & Nerthern......... 101 
Cairo & Vincennes... ......... *672 | New York Elevated............ 70 
Central Pacific. ...*672, 69, 93, N. Y. & New England.......... 121 
121, 154/| N. Y. Lake Erie & West. .*662, 
Chesapeake & Ohio Canal ..... 43 "673, 101 
Chesapeake & Ohio............ 154/|N. Y. Ontario & Western ...70, 101 
Chic. Burl. & Quincey ...15, 44, 121 | N. Y. N. H. & Hart............ *671 
Chic. Mil. & St. P........ ential 155 | New York State Finances ..... 70 
Gs Bis Be OE BOD wccrcecrccede 44 | Northern Central......... *673, 121 
= St. z ae > Gomes ee 1 Northern Pacific......... 4,44, 121 
cago & Wes ichigaN ..... ‘ 
Cin. tnd. St. L. & Chic’. ..*672, 134 | Ogdensb. & L. Champlain. 70, 122 
Cin. San. & Cleve......... *872, 15 | Ohio Central............. -..... 70 
Cincinnati Southern....... 100, 121 | Ohio & Mississippi.......... 16, 156 
Clev. Col. Cin. & Indianap.... 69 | Old Colony RR. ................ 44 
Columbus Chic. & Ind. Cent... 155 | Oreg. Railway & Nav. Co....... 15€ 
Colum us ester ccooeee cece 44 Panama Canal 4 
Connotton Valley.............. 121 | Panama Railroad.............. 136 
Dakota Southern.............. 121 | Pennsylvania Company .... .. 122 
Dayton & Union............... 69 | Pennsylvania RR.... .... *673, 122 
Delaware & Hudson Canal.... 155} Pen. & N. Y. Canal & RR..... 
Delaware & Hud. Canal Com- I + .cwssidiuns watleutete 101 
pany’s Leased Railroads..... 98 | Peterborough.................. 16 
Denver & Rie Grande.......... *672 | Philadelphia & Reading. .*673, 
Denver South Park & Pac..... 44 16, 17, 44, 70, 101, 122, 156 
Denver Utah & Pacific ........ 155 | Phila. Wil. & Baltimore........ 68 
Detroit & Bay City.... ........ 155 | Pittsburg Cin. & St. Louis...... 155 
Detroit Butler & St. Louis..... 121 | Pittsburg & Lake Erie...... 62, 101 
District of Columbia... ........ 69 | Pittsb. Titusv. & Buff..16, 99, 101 
Dubuque & Dakota............ 69 | Pullman Palace Car Co.... .... 44 
Eastern (Mass.) RR..... ...... 15 | Railroad Constructien in 1880 122 
Eaat Tenn. Va. & Ga........... 69 Rensselaer & Sar...... ........ 98 
Fitchburg RR............ ..... 43 | Richmond & Danville ...*673, 154 
TE tn ak dinnninncin men tin 100 | Richmond Fredericksb. & P ...*673 
Florida Central....... oeecccees 100 | Rochester & Pittsburg......... 156 
Ft. Wayne Muncie & Cin....... 121 | Rochester & State Line ..*673, 
Georgia. hea tian neliksh ; 69 71, 156 
ran I itis ads edeeranin on ’ 
Grand Rapids & Yndiana..---- 155 | Sf" Josuph & Western ee. 4g 


Green Bay & Minnesvuta....69, 100 St. Louis Iron Mount. & So.... 71 





Hannibal & St. Jo..... 15, 100, 145 | St. Louis & San Francisco..17, 44 
Houston & Texas Cent......... *672 | St. Louis & Southeastern...... 123 
Huntingdon & Broad Tep..... 155 | St. L. Vandalia & Terre —— 2 
Allinois Central................ 155 : 1,120 
Indiana Bloom. & West.15, 69, St. P. Minneap. & Man. ........ 123 
100, 155 | Schuylkill Navigation Co...... 17 
ee 134 | South Carolina RR............. 123 
International & Great No...... 69 ; Southeastern (Vt.)........ aon 145 
Iowa Falls & Sioux City....... 16 | Southern Pacific ......... 673, 99 
& Mobil 100 Southern Pacitic of California. 101 
Jack. Pen. ODUC......----6 Spartanburg & Asheville (8.C.) 17 
_—. —_ te & So. ‘oe 120 Syracuse Chenango & N. Y.... 101 
entucky Central.........- ’ ’ | Tehuantepec Inter-Ocean..... 139 
Knoxville & Ohio..... peeeeceee 16 | Tennessee State Debt......... 62 
Lake and Canal Rates......... 6 | Texas & Pacific........... *673, 123 
Lake Erie & Western...16, 70, 100 | Texas & St. Louis.............. 101 
Lake Shore & Michigan So..... "GIS | DORMS WORROTM, 60.5000 coccssecs 6 
eS ea ae 44 | Toledo Cin. & St. Louis........ 6 
BE SEE navens ence qusenes Toledo Delphos & Burl.... .. 6, 10; 
precede PREIS ig ix ‘en | Union Pacific... ..... ..... 92, 123 
Louisville Cin. & Lex.......... 16 | Utah Southern................. 74 
Louisville & Nashv.16, 39, 44, 70 Valeg RB. (vo)... diated 7 
Manhattan Eievated. ........ 156 | Viexsour CTIGIAN...--20-- 
Marietta & Cincinnati...... 16, 145 Virginia State Peeccdas anes 123 
Maxwell Land Grant.......... 70 | Wab. St. L. & Pac..... .. *673, 71 
Memphis City Debt ........... 70 | Wash. City Va. M.& G. 8o...... 
Memphis Paducah & North...*672 *673,6,71, 92 
Metropolitan Elevated......... , Western Maryland............ *671 
Mexican Central ........- *672, 100} Western No. Car............... 1 


Mexican National Railway.... 16] Western Union Tel.43, 63, 68 
Mexican RR... eee 92, 124, 146, 156 
Michigan Central..............*672 | Wisconsin Central...........-. 124 


* Volume XXXI. 


ANNUAL REPORTS. 


Louisville New Albany & Chicago. 
(For the year ending December 31, 188®.) 


The first annual report of a railroad opened in 1852 and re- 
organized in 1872 is a document worthy of notice. President 
R. S. Veech prefaced his brief repor.£ with the following re- 
mar 








ks : 
“T herewith present for your consideration a report of the 
gToss earnings and operating expenses of your road for the 
year ending December 31, 1880. This statement embraces also 


‘ 


an account of the physical condition and queness of the 

road at the beginning and close of the year. The statement of 

the first ten months is actual ; that of the last two estimated. 
**EARNINGS AND EXPENSES. 

. — gross earnings and operating expenses have been as 

ollows : 








1880. 13879. 

Passenger OE TEE TE ME ENS oe On $183,135 $166,187 
pikedaceinsindvance-s07a94<a4 905 ceuueniees 615,825 495,882 
hdr nabphinandéselees ven Casvandcageeeeee ee 14,412 
a a i i dich als tale sg Ui diie tal eel 17,892 18,449 
REE SSI SCS MeL Cee a ON 2,853 2,441 
a a as 3 ins Sin dng ae canes 2,078 5,258 

Total gross earnings....... .... Sakasieiiadines $859,169 $696,631 
cas cdgusieed: ««dddactunia 579,247 596,657 

ET ae eT Oe eT LTT $259,922 $99,974 


“The percentage of operating expenses to gross earnings in 
1880 was 69 14-100. 





Surplus earnings, January 1,188" ......... _ rT ES $3,925 
Amount realized from sale of 3,000 lLouds, $600,000, less cost 
CN EG EM RTE SNe TORI E 595,167 
SE I I I elie RE LR ER 259,922 
The total cash receivel prio: *» »ecember 31, 1880, less 
i cdigenstmakisthesmauiieindinenaeiaaie $859,018 


_ “Amounts expended in bette: 1.-nts and charged to construe- 
tion account are as follows : 








Conducting transportation.......... ia: <cqiapiointeeiitne hatte $15,482 
Motive puwer......... cnsinanTtiT.s +99 heniennenntinnasnambedel 53,361 
NNN WE WON 0. sone cciccescccccene secdsocenscsosesecoss 350,440 
i hii TE EEE OLLI PEED EN aE Or EP eT tee 194,304 
ns cen cougndbeneckenn enenebdeddiibante 7,250 

Total charged to construction and improvement account... $620,838 
Net surplus December 31, 1880. ............22- ---2-e-eee eee eens $238,180 


“The largest expenditure of money for improvements was in 
the Road Department. 

‘‘The main line from New Albany to vena gs City is 288°52 
miles long ; the length of the Louisville branch is 1°02 ; sidings, 

gt Pe * Mw 

“During the year ninety-five miles of the old English 334 inck 
iron have been taken up and re-laid with thirteen miles of steel 
and eighty-two miles of re-rolled iron rails, and four miles and 
488 feet of additional side-track have been laid. The steel was 
put on the heavy grades and in the towns where the track is 
almost in constant use.” * * * 

“The revenue from passengers exceeded that for 1879 by 
$22,948, or 14 23-100 percent. On account of the unevenness 
of our track, and the consequent impossibility of making fast 
time, and close and prompt connection with safety, no efforts 
have been made to secure ‘through’ business.” * * <j] cap 
see no reason why we should not from this time forward secure 
our fair share of the through passenger travel from Louisville 
to Chicago, and a very largely-inereased local business to and 
from both Louisville and Chicago to points on our line. 

“The gross earnings from freight for 1880 were greater than 
those of 1879 by $119,942, or 24 19-100 per cent. The first 
eight months showed an increase of 42 33-100 per cent over the 
correspondiag months of 1879. This rate of inerease could and 
would have ‘been continued through the year if our company 
had been able to supply the demand for cars. We were com- 
pelled to refuse business every day. The great rush began in 
September. Our connecting roads, that had in other years 
kindly, and for mileage, toa large extent, sup lied our road with 
cars to do the business, had now more than they could manage 
in moving the accumulating and accumulated freight at their 
terminal points and along their lines. The line cars from the 
East, destined for our ani other Western roads, were seized 
before reaching their destination and loaded back.” * * * 

“The P. C. & St. Louis Railway Company, having notified us 
some time ago that it could no longer furnish us terminal 
facilities in Louisville, your executive committee has purchased 
depot grounds in that city, and will at once erect freight sheds 
for the transaction of this part of our business.” 


Portland & Rochester Railroad. 
(For the year ending September 30, 1880.) 


The following is a statement of the receipts and expenses, 
together with the more important repairs and renewals made 
on this road in the year ending September 30: 








Receipts from— 

PABGONZEMS. .... 2... cece ee cececerscereccecreceeeeecsssenseeecrees $50,508 
Freight. .........c2ecececenccccenecccccccces jncenccentenesesuenaed 94,373 

Mails and express. ............22ceeee cence cece cece cere eeeeseesees »29 
OGTR ..o.occccc cccccccecceeseesdcesccccooscevesetassocesses 243 
a ciinisesidcnddedenenenestetias cbatdetdinetnsbeastuhn 8,214 
Total receipts. ........- 2... -.- cece cece cece nee coccececcccccoes $162.633 
EXpeDseS. ........--.200+ -- een ence eee ce ec cece ces coeceeesrencsens 137,905 
Net profits. ............cc----eecece a se etéuadavegnetusetabbuns $24,728 


In February, 1877, this road was placed in the hands of a 
Receiver, who has continued to manage and operate the road, 
rendering his accounts annually to the Court for settlement. 
The following is a correct statement of the bonded debt of the 
company, including acerued interest unpaid to October 1, 1880: 





elroy Res. 
Interest due umpeld October, 1-5 ge, LIAS AOha™ 
racity, of Pertiand 6 per cons bonds.<;-------------- {32850 693,250 

Total debt and interest. ..:..... cabs duin cdieemannancaaeinnatl $2,076,000 





| In October, 1876, this company failed to pay the interest 
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‘ gecure 350,000 bonds to foreclose the mortgage. 
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coupons then due on the 7 percent bonds, and the same, together 
with all subsequent coupons, amounting to $110,250, remain 
unpaid. The holders of these bonds have requested the 
trustees named in the mortgage given by this corporation to 
Accordingly, 
last June, the trustees took steps to foreclose said mortgage, 
and proceedings have been commenced by them for this pur- 
pose, both in Maine and New Hampshire. 


GENERAL INVESTMENT NEWS. 


Alabama State Bonds.—The following have been placed on 
the New York Stock Exchange list, viz.: 

Bonds to the amount of $1,000,000, of $500 par value, paya- 
ble January 1, 1900, or at the pleasure of the State at any time 
after ten years from date, bearing 6 percent interest, and receiv- 
able for all taxes and other public duestothe State. The bonds 
are issued under an act of the State approved February 13, 
1879, for the purpose of paying and retiring old obligations 
issued under the act of December 19, 1873. 

Atchison Topeka & Santa Fe—Southern Pacifie.—The Bos- 
ton Advertiser says: “‘The Atchison Topeka & Santa Fe Road 
‘expected to make a connection with the Southern Pacific by 
the first of March, but, owing to the unusual inclemency of the 
weather and other obstacles encountered, the connection cannot 
be completed until later, or about the 15th of next month. 
The connection with the Southern Pacific will be made at Rio 
Mimbres, a few miles west of Florida Pass. This point is sixty 
miles southwest from Fort Thorn, where the Santa Fe Road 
leaves the Rio Grande, and some sixty-five miles northwest 
of El Paso. Recent advices from the extensions the Atchison 
Topeka & Santa Fe interest is constructing in the southwest 
and Mexico are favorable. At last advices the Atlantic & 
Pacific had built ninety-three miles of its road. The Sonora 
had completed twelve miles of its road from Guaymas, 
January 15, which entitles it to a second instalment of subsidy 
from the Mexican Government, and at the same date the Mexi- 
ean Central had completed thirty-six miles of railroad.” 


Atlantic Mississippi & Ohio.—Upon the petition of this 
company to be allowed to redeem the road, and asking for a 
postponement of the sale for niaety days, in order to give time 
for its redemption, the argument was made at length in the 
United States Circuit Court at Richmond, Judges Bond and 
Hughes presiding. After General Benjamin F. Butler, of coun- 
sel for the petitioners, had concluded his argument, Judge 
Bond read the decision of the Court denying the prayer of the 
petitioners, and confirming the previous order of the Court for 
the sale of the road on the 10th inst. The purchase on Mon- 
day, the 7th inst., of the Virginia State lien of $4,000,000 for 
$500,000 was conditional, and based upon the redemption or 
purchase of the road by the Clyde syndicate. As they did not 
redeem or buy, the agreement is null and void. 

At the sale on Thursday, Feb. 10, the first bid—of $8,078,000 
—was made by Mr. Edward King, President of the Union Trust 
©o., and the representative of the foreign bondholders. The 
next bid—of $8,100,000—was made by Mr. Clarence 8. Clark. 
A lively competition then ensued between these gentlemen and 
General T. M. Logan, representing the Clyde interest and the 
Richmond & Danville Railroad. Seventy-five bids having 
been made, ranging from $1,000 to $10,000, the road was finally 
knocked off to Mr. Clark at $8,605,000. Mr. King’s maximum 
was $8,178,000 and that of General Logan was $8,601,000. The 
New York Herald dispatch says as to Mr. Clark himself there 
is authority for saying that he is interested largely in the com- 
pany now building the Shenandoah Valley Railroad, and he is 
also a director of the Louisville & Nashville combination of 
Western and Southwestern railroads. He is understood to be 
associated with New York and Philadelphia capitalists who 
have purchased the road for the purpose of converting it into a 
grand trunk line in connection with the Louisville & Nashville 
and other railroad systems in the West, which require such an 
outlet on the seaboard as Norfolk furnishes. The new pur- 
chasers have been in close consultations with the old company, 
and have agreed to make such certain overtures and conzessions 
to the State and former stockholders as will secure their sup- 
port and hearty co-operation. By these amicable arrangements 
the new company will avoid endless litigation and make friends 
of the Virginia people and the State. 

Atlantic & Pacific.—One hundred miles of the Atlantic & 
Pacific Railroad Company’s track has been laid, and eighty 
miles are in operation. ‘The trains start from Albuquerque, 
but the Atlantic & Pacific road proper leaves the line of the 
Atchison Topeka & Santa Fe Railroad Company a few miles 
south, at a station called Isletta. 

Bostcn Water Power.—A dispatch from Boston, Feb. 10, 
we: ** At a special meeting of the bondholders of the Boston 

ater Power Company to-day, a committee was appointed to 
confer with the trustees and directors of the company upon the 
expediency of requiring the trustees to take immediate posses- 
sion of the mortgaged property in case of default.of payment 
of the bonds or coupons, or of taking some other measures as 
may be deemed for the interest of the bondholders, and to 
report at an adjourned meeting.” 


Buffalo Pittsburg & Western.—This consolidated com- 
pany. organized January 20, 1881, by the consolidation of the 

ittsburg Titusville & buffalo, the Buffalo Pittsburg & West- 
ern, the Salamanca Bradford & Allegheny River and the Titus- 
wille & Oil City railway companies, has had its stocks placed on 
the New York Stock Exchange list. 








The capital stocks of the consolidated companies were as 
follows: 


Pittsburg Titusville & Buffalo— 
Common stock, 127,500 shares, at $30........... 2.2.0.2... $6,375,000 
Preferred stock, 15,000 shares, at $50 750,000 

Buffalo Pittsburg & Western— 





Capital stock, 12,500 shares, at $100 ........ .............. 1,250,000 
Salamanca Bradford & Allegheny River of Pennsylvania— 

Capital stock, 17,000 shares, at $50........ 22000200202... 850,000 
Salamanca Bradford & Allegheny River of New York— 

Capital steck. 8,500 shares, at $100......................... 850,000 
Titusville & Oil City— 

Capital stock, 1,500 shares, at $350.......................06. 75,000 

REESE ye te a a ee eT ee a ....$10,150,000 


The road, as now organized, extends from Salamanca, N. Y., 
to Oil City, Pa., 100 miles; branch to Bradford, Pa., 20 miles; 
Oil City, Pa., to Buffalo, N. Y., 140 miles; Union & Titusville 
Branch, 25 miles, and Titusville & Oil City Railway, 9 miles ; 
total length, 294 miles. | 

The authorized capital stock is as follows, viz.: 





Common stock, 173,000 shares, of $50....................... $8,650,000 
Preferred stock, 30,000 shares, of $50....................... 1,500,000 

nr nae alae cnn ea nitien gage $10,150,000 
Of the common stock there is issued only 127,500 shares .. 6,375,000 
Of the preferred stock there is issued only 13,936 shares... 696,000 


Cable Construction Company.—A report from Trenton, 
N. J., Jan. 31, reported that a construction company had been 
organized, under the laws of the State of New Jersey, for the 
purpose of building and laying the ocean cables of the recentlv- 
organized Gould company. Authority is given to lay cables in 
both the Atlantic and the Pacific oceans. The name of the 
company is the American Cable Construction Company. Its 
capital is $10,000,000, and the incorporaters are Denis Doran, 
Wager Swayne, Solon Humphreys, G. P. Morosini and A. F. 
Calef. Articles of incorporation have been filed in the Secret- 
ary of State’s office. 

A call has been issued for the payment of the first ten per 
cent instalment on the $10,000,000 of the capital subscribed for 
the American Cable Construction Company, incorporated at 
Trenton. Most of the stock, it is believed, is held in the in- 
terest of Mr. Gould, by whom the contracts for manufacturing 
the cables were given out. 


Cairo & Vincennes.—Messrs. J. S. Morgan & Co. have issued, 
in London, a circular to the holders of the first mortgage bonds 
reporting the completion of the scheme of reorganization pro- 
posed in the circular of March 1, 1880. The owners receive, 
for the principal of their bonds, common stock of the Cairo & 
Vincennes Railway, and, forthe arrears of interest, preferred 
stock. Of the 3,500 first mortgage bonds of the old company, 
3,467 have been surrendered, leaving only thirty-three out- 
standing. The certificates of stock, preferred and common, 
in the new company are now being issued against the receipts 
for the old company’s bonds. The railroad has been handed 
over by the Receivers to the new company as on June 380 last, 
and the Receivers have been“finally released by the court from 
their office and trust by a decree dated Nov. 23,1880. The 
accounts filed by the Receivers prior to their discharge, covering 
the period during which the property was under the adminis- 
tration of the court, viz., from May 17, 1874, to June 30, 1880, 
are printed, with the Auditor’s report thereon, showing a 
deficit on their operations of $136,179, after deducting the pro- 
eeeds of rolling stock sold in 1876. Between June 30, 18380, the 
date from which the new company’s management will be held to 
commence, and Nov. 23, the date of the Receivers’ release, the 
above-named deficit was increased by a sum of $129,237, chiefly 
for judgment claims, which had to be discharged before the 
court would release the Receivers. Independently of these 
judgment claims the total deficit of $265,417 is attributable to 
the large expenditure for what was practically new construction 
under the head of ‘ maintenance and way,” amounting in the 
last t'vo years to $98,004 and $198,604 respectively, an average 
of $148,300 per annum, against an average of the previous four 
years of $65,300 per annum. Good results’are anticipated from 
the new connections now being opened. The St. Francisville & 
Lawrenceville junction with the Paris & Danville Road to the 
North is in operation, and is leased to the two companies—the 
Paris & Danville and the Cairo & Vincennes—jointly at about 
7 per cent interest on the cost. The entry of the Paris & Dan- 
ville Road into Chicago, over the Chicago & LKastern Illinois 
Railroad, completes the connection of the Cairo & Vincennes 
with that city. When the junction with the Mobile & Ohio 
Road to the South, now in active progress, is completed, the 
Cairo & Vincennes will form a link in a through route from 
Chicago to the Gulf. Works are being pushed forward also 
for the enlargement of the terminal facilities at Cairo, The 
deficit resulting from the Receivers’ operations, already referred 
to, and the reorganization expenses, together more than absorb 
the $265,000 of preference stock reserved for these purposes. 
It has not been found practicable to provide from this source, 
as was intended, for the necessary rolling stock, which, there- 
fore, pending arangements for its final purchase, will be leased 
to the company at 7 per cent interest on the net cost, as 
entered in the books, which amount is considerably below the 
actual cash value. As the $285,000 preferred stock above 
referred to would not, at present market price, suffice to cover 
the deficit assumed by the new company, Mr. J. S. Morgan has, 
in order to facilitate a financial adjustment, consented to 
receive payment for the total amount of Receivers’ certificates 
held by him in said stock at par. ‘ The exceptional expenses 
incident to a recent reorganization of a company without 
available capital will, we expect, absorb all the earnings for some 
time, and we do not look for any dividend on either preferred 
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or common stock before 1882. The directors, however, will in 
due course issue reports to the shareholders of their operations 
from the commencement of the current financial year.” 


Central American Submarine Telegraph.—A a ea 
has been issued in Paris of the Central American Submarine 
Telegraph Company, the object of which is to connect all of 
Central America with the United States and Europe by cable— 
with tributary land lines—to be laid from Befize to Cuba, 
Spain having granted a concession therefor. England will 
guarantee for a term of twenty years the payment of the sum 
of £1,000 annually (about $5,000) as the proceeds of Govern- 
ment telegrams to and from British Honduras, ‘The capital of 
the company is to be £120,000 (about $600,000). 

Chicago Milwaukee & St. Paul.—This company has placed 
on the New York Stock Exchange list additional 6 per cent 
bonds issued upon the Chicago & Pacific Division, payable 
January 1, 1910, to the amount of $1,000,000, making $3,000,000 
on the list. Since the admission of the first lot the company’s 
bridge across the Mississippi River at Savannah has been com- 

leted. 

4 Also additional 7 per cent bonds issued upon the Hastings & 
Dakota Division, payable January 1, 1910, thirty miles of new 
road having been completed since November 10, 1880, when 
the first series was admitted. 


Chicago St. Louis & New Orleans.—This company is pre- 
paring its new bond and mortgage. The managers, in placing 
a 5 per cent bond in lieu of the outstanding 7 per cent bonds, 
will reduce the interest charges on the property per annum 
from $1,250,000 to $900,000. It is stated that more that $9,000,- 
000 of bonds have already assented to this conversion. 


Jersey City Debt.—Comptroller Nelson, of Jersey City, has 
made a report of the city’s debt, of which the following is a 
synopsis : 








Bonded and Seating OD ities aninweatantent $16,007,315 

Less water debt, which is self-supporting.................... 4,738,000 
a, Se _ EEE FT OP TAOS SAY $11,219,315 

Less good past-due taxes..............0.. iehoniinn $2,764,985 

Less gocd past-due assessments ...........-....-. 2,483,L16— 5,243,151 
ee eR a ee ee ee See $5,971,164 


1,266,464 
didi cttindtiditbbidaddsbkdddenkassonseendstinwes $7,237,628 


Lake Erie & West.—The following circular has been issued 
by the Secretary of the Lake Erie & Western Railroad Com- 
papy: “‘ At a meeting of the directors of this company, held 
this day, the concurrent resolution of this board for the con- 
solidation of the St. Louis & Indiana Railway Company of 
illincis, the Lake Erie & St. Louis Railway Company of In- 
diana and the Frankfort & Kokomo Railroad Company of In- 
diana, which was to be submitted to the stockholders for con- 
firmation on the 3d of March, 1881, was annulled and rescinded. 
The transfer books will remain open.” 

—The company announces that its new extension from Fre- 
mont, O., to Sandusky, is now completed and open for business. 


Lake Shore & Michigan Southern.—A press dispatch from 
Chicago, Feb. 5, says: ** The Lake Shore & Michigan Southern 
Railroad Company has contracted for 55 new locomotives, 1,750 
freight cars, and a large number of passenger coaches. ‘The 
additions to its equipments during the present season will 
involve the expenditure of over $2,000,600. Besides this outlay 
for rolling stock, the company will construct a second track on 
the western division of its road, reduce the grade to a maximum 
of 16 feet to the mile, and erect a freight house at Englewood.” 


Laurens.—The purchasers of this road at foreclosure sale 
have organized the Laurens Railway Company, and have 
received a deed of the property from the Court. The road 
extends frcm Newberry, 8. C., to Laurens, thirty-one miles, and 
it will be worked as a branch of the Columbia & Greeuville 
road. 

Lehigh Valley—Philadelphia Coal.—A large sale of col- 
liery stock and property is advertised to take place at Potts- 
ville, Pa., on the 23d instant, when the Sheriff of the county 
will sell out the stock of the Philadelphia Coal Company on 
an execution issued by the Lehigh Valley Railroad Company 
for $782,805. 

—The directors of the Lehigh Valley Railroad Company 
have accepted an offer of about 106 for $300,000 more of the 
aston and Amboy first mortgage forty-year fives. 


Long Island Railroad.—Receiver Austin Corbin has been 
granted permission by Justice Gilbert, of the Kings County 
Supreme Court, to issue $200,000 worth of certificates to meet 
the expenses of the road. 

Memphis, Tenn.—The Appeal gives the outlines of the bill 
poe for the settlement of the indebtedness of Memphis. 

he bill provides for a compromise of the indebtedness at 
twenty-five cents on the dollar, estimating principal and inter- 
est thereon to the date of the repeal of the charter of the old 
corporation. The rate of interest to be paid on this settle- 
ment of the debt shall be three per cent per annum for the first 
five years, and six per cent per annum thereafter, in payment 
of which the people ask the legislature to impose upon them 
an annual tax of 50 cents on the $100 on all taxable property 
in the original eight wards of the city, and of ten cents on the 
$100 in the ninth and tenth wards, which tax shall begin with 
and include the year 1882. , 


Minnesota State Bonds.—Mr. Selah Chamberlain, of Cleve- 
land, Ohio, who holds $1,000,000 of the dishonored obligations 
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of this State, appeared before a legislative committee and 
offered a proposition for compromise. He offers to submit to 
the Supreme Court of the State the question of the validity of 
the bonds and the State’s liability thereon; and if the bonds are 
held valid, he offers to accept 50 percent of the amount due on 
bonds and coupons in a new 6 per cent 30-year bond. 

—At a meeting of the Committee of Twenty appointed by the 
Legislature to consider the claims against the State on account 
of the old Minnesota Railroad bonds, it was resolved to accept 
the proposition of Mr. Selah Chamberlain of Cleveland, and 
amnangnanine in its bill to be reported all claims of like char- 
acter. 

Missouri Kansas & Texas.—Mr. T. J. Portis, attorney 
of the company, has prepared copies of a $45,000,000 mortgage 
to be recorded in the several counties through which the road 
runs. The mortgage covers the entire property of the Missouri 
Kansas & Texas Railway Company. The mortgage includes 
provisions for the exchange of all the sundudanal onds, also 
for the second mortgage income bonds, as they are called, as 
well as the others. It also provides out of the $45,000,000 for 
the extension of the road through Texas to Laredo, on the Rio 
Grande River. 

Missouri Pacific.—The statement of the operations of the 
Missouri Pacific Railway for 1880 is printed below. The com- 
pany paid quarterly dividends of 172 per cent in October, 1880, 
and January, 1881. 














i a a Ne $5,325,341 
Expenses. ........... udth~celiietbdbawaes ee ddathadedsathebadis 2,818,971 

SET RE PRE Oe Ee a Pe eRe Pee $2,476,370 
sn vs cement aeuecin dbaedbhenaumecs 1,320,300 
Leaving net surplus for stock (equal to over 944 per cent).. $1,156,070 
I 55 3 2s, yal ad adbaek desea babandiaeas $19,496,000 
I ntins tscndsacwees n0sh cencensenepetdagadresmedaste 12,419,800 

A ditddeiic tant dueddencbbviddcddedaec’ Kéasddabenbebindoes $31,915,800 
Average bonded debt, per mile. .............0...2.-2-2-225--- $32,932 
DAT NOEs HEE GUND 6 6.05 cee 0 cen co diccvecadonsocoececcess 20,979 

itnindckdnsscde ves dadechscasectsaiqnssqugusenceteseveude $53,911 
EE EEN Oe MPR ne pen pT ee MADE RAMEN NPT 592 
EE I ons 5s 0064 44o6 dnceukdheusseseseeesebes chapeeatedd 119 
BO OE BURT CONN oe oc cccccccaccdccicccedscvccosaccnncsccsesene 362 

RN ii ose naan din rediemednanamedumede diibiattndteiidbeanmia’ 1,073 


Morris & Essex.—The Delaware Lackawanna & Western 
Railroad Company gives notice that * the Morris & Essex Rail- 
road Company’s seven per cent construction bonds of 1889,” 
will be paid in cash, with accrued interest, upon presentation 
at their office, on or before the 15th day of March, 1881, after 
which date interest ceases. 

New York Chicago & St. Louis.—The New York Chicago 
& St. Louis Railroad Company has been incorporated, the fol- 
lowing gentlemen being named as subscribers to its stock and 
as original incorporators :—George I. Seney, President Metro- 
politan Bank; C: R. Cummings, President of the Lake Erie & 
Western Railroad Company; E. H. R. Lyman, of Lowe Bros., 
tea merchants, Wall Street; John T. Martin, of No. 97 Water 
Street; A. M. White, of No. 63 Broadway, and Walston H. 
Brown, banker, of No. 11 Pine Street. The Herald reports 
that, ‘‘a meeting of these gentlemen was held Feb. 3 at the 
Metropolitan Bank, and a syndicate formed for building the 
main line of the road. 

‘‘Within fifteen minutes $13,500,000 was subscribed, and ten 
per cent in cash paid in. Contracts for the construction of the 
road have already been given out, and it is stipulated that 340 
miles of double track are to be laid by December 31 next. 

‘‘The New York Chicago & St. Louis Railroad will consist of 
a section 340 miles long, between Cleveland and Chicago, run- 
ning parallel with the Lake Shore Railroad, but fifteen miles 
shorter than Mr. Vanderbilt’s road. They have purchased 
fifty-six miles of the Wabash Canal, which will give the com- 

anv aright of way 250 feet wide through the city of Fort 
Waseb. “{'wenty miles west of Fort Wayne, at Fort Wayne 
Junction, the main line divides, one branch leading to St. Louis, 
which will be 325 miles in length, making 665 miles of main 
line in the shape of a Y. The contract requires a double track, 
of standard gauge, built in the best manner, with sixty-pound 
rails. Brown, Howard & Co., of Chicago, are the contractors. 
he first section is to be finished this year, and the St. Louis 
section by July 1, 1882. East of Cleveland it is not yet decided 
by what route to reach New York.” 

New York Lake Erie & Western.—The earnings of this 

















company in December and for three months of its l year 
were as follows: , 

Month of December— 1879. 1880. ' Inerease. 
Gross earniugs..............+--- $1,398,244 $1,726,788 $328,543 
Working expenses ........-.-.-- 1,043,476 1,229,605 131,128 

Net earnings. ............0- $349,767 $497,182 $147,414 

Three months (October 1 to December 31, inclusive)— 

$4 627.777 $5 434.035 $796 258 

Gross earnings. .............---- .627,7 424, ‘ 
Working expenses .........--.-- 3,004,089 3,294,743 290,654 
Net carpings..........-..--. $1,623,687 $2,129,292 $505,604 


New York Ontario & Western—New York West Shore & 
Buffalo.—It is proposed to complete the line of the New York 
West Shore & Buffalo Railway Company from Cornwall, on 
the Hudson, about five miles above West Point, to Buffalo. The 
company was organized in 1830, with an authorized capital of 
$30,000,000, and its route is projected from Cornwall to @ 
point near Athens and thence to an intersection with the N.Y. 0. 
& W. near Oneida, and thence to Buffalo, a total of about 360 
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miles. The company has entered into a contract withthe North! the company. The above-mentioned properties are already 
River Construction Company, a corporation organized under | earnin 


about $500,000 per. annum, and it is estimated that 


the laws of New Jersey, for the building and se ping of the ; when the four steam colliers are in operation, next September, 
Oo 


line. The Ontario & Western and the New 
& Buffalo companies have entered into a contract which pro- 
vides for the joint use of the double-track road now partly con- 
structed between Weehawken and Cornwall now building. The 
line from New York to Buffalo will have a total length of 
about 410 miles, and it is expected to have it completed and 
equipped in a thoroughly first-class mnnner in two years. 

The construction company propuses to increase its capital 
stock from $500,000 to $10,000,000. Preference in subscribing 
to the new stock of the construction company is to be given to 
the stockholders of record on February 15 of the New York 
Ontario & Western Company. The right to subscribe at par is 
offered to the extent of one share of construction stock for every 
ten shares of the Ontario & Western stock. No voting power 
is to attach to the increased construction stock until it is fully 
paid up, the scrip issued for the instalments as paid being 
placed in trust with the Central Trust Company. When the 
stock is fully paid + * it is to stand in the names of three 
trustees, who are to have the power to vote upon them during 
three years. E. F. Winslow is the President of the North 
River Construction Company. 

—Mr. Conrad N. Jordan, cashier of the Third National Bank 
since its organization, has resigned that position to accept the 
treasurership of the New York Ontario & Western Railway Com- 
pany. The officers of the company say that a syndicate has 

reed to take at par that part of the new stock of the North 
River Construction Company not included in the privilege 
offered to the Ontario & Western stockholders. They also state 
that their articles of incorporation forbid the placing of any 
bonds on the road ahead of the stock without the unanimous 
consent of the stockholders. 

Northern Minnesota.—A meetin 
tee of this railroad company was held at the office, No. 23 
Fifth Avenue. The charter of the road is an old one, and has 
recently passed into the hands of New York capitalists. At 
the meeting the President, Mr. B. S. Henning, was authorized 
to contract for the necessary ties for the first hundred miles 
of the road, and also steel rails for the same. It is the inten- 
tion of the management to push the road as rapidly as pos- 
sible from a point on the Northern Pacific Railroad west 
through Dakota Territory to the Black Hills, making, when 
completed, a line of road about 600 miles in lenge. The 
following is the list of directors: Frederick Billings, Hugh J. 
Jewett, Austin Corbin, A. B. Cornell, A. H. Barney, Johnstone 
Livingstone, D. P. Cheeney, Robert Harris and B. 8. Henning. 

Northern Pacific.—The operations of this railroad from 
July 1, 1830, to Dee. 1, 1886, five months, have resulted as fol- 
lows, from an average of 754 miles, the earnings of divisions 
in process of construction not being included : 


of the executive commit- 


Oper. expenses, 

Gross heatadine contale Land 

Month. earnings. and tares. sales. 
RR cae ‘wiesials $241,277 $176,033 $178,669 
EE 223,500 159,480 116,903 
September. ... .... 330,300 169,361 238,825 
nts shacmeit 349,091 171,951 835,406 
November......... 293,054 158,905 281,304 








ar $1,437,223 $835,731 $1,651,309 
Tuis shows net earnings for five months of $601,491. 


North Pennsylvania.—This railroad company has made a 
loan of $1,250,000, at six per cent, to pay off the floating debt of 
the company. It is secured by a tee of 25,000 shares of 
stock, the Guarantee Trust & Safe Deposit Company acting as 
trustee. The interest will be paid out of the rental received 
from the Reading Company. 


Oregon Improvement Company.-—The Boston T7'ranscript 
says: ‘A statement of the company’s properties and prospects is 
as follows: The first subscription circular of this company was 
issued last October. The objects of the corporation, as therein 
set forth, were to purchase and operate the Seattle & Walla 
Walla RR., of twenty-four miles, and the connecting coal mine; 
to develop about 160,000 acres of wheat lands in Washington 
and Oregon, and to purchase and develop timberlands. For 
this $2,525,000 was at first desired, but the project was after- 
wards enlarged so as to receive subscriptions of $5,000,000 
cash, for which $5,000,000 six per cent bonds and $5,000,000 of 
stock were issued, At the present market price of the stock 
and bonds of the company, the original investors have almost 
doubled their money, and that at the outset of the enterprise. 


The following is a list of the properties purchased, together 
with their cost price: 








~ List of Properties. Cost Price. 

1. Seattle & Walla Walla Railroad, including extension and 
EO EE Spl rhe per REE Rei Nea $575,000 

2. The properties of the Seattle Coal & Transportation Com- 
pany, including the Newcastle Coal Mine, entire stock.. 1,000,000 

3. Agricultural and timber lands in eastern Washington and 
WORGUR.....-06 itind taney ebercncesebdersncseressoreetocnce see 420,000 
4. Properties of the Portland Lumber & Manufacturing Co.. 160,000 
5. Two lumber flumes with timber lands ..................... 100,000 

6. Dock property of the Union Lumber Association in San 
Francisco, intended for a general coal depot............. 345,000 
7. Coal bunkers at Seattle and San Francisco................. 150,000 
8. Two steam colliers, building. ................. ccc cece cece 700,000 
>. Two steam colliers, purchased.................cccc cece ccene ,000 
ETE SEELEY SA A ee I Sa eee aE 3,850,000 
EERE LLL LENE erty 
$5,000,000 


Thus $1,150,600 remains in the treasury as a working capital, 
though half of this may yet be invested in productive enter- 
prises, At least half a million will be kept as quick assets of 








rk West Shore | the company will have net earnings from all sources of between 


$800,000 and $1,000,000. 


Philadelphia & Reading.—The argument in the suit of 
Messrs. McCalmont to obtain a revocation of the order of the 
Court authorizing the issue of the deferred income bonds, has 
proceeded at great length in Philadelphia. It was also desired 
by the complainants to prohibit the issue of the new $150,- 
000,000 mortgage bonds, and as to these the Ledger reports. 
that it has been agreed on both sides that the Board of Man- 
agers of the company should not do anything before the meet- 
ing of stockholders in the $150,000,000 bond scheme that would 
fix the liability upon the property of the company, without 
the sanction of the Court. 

—The Special Masters who were ordered by Judge McKennan 
in January to take testimony under the petition of the Messrs. 
McCalmont, concerning the deferred income bonds, filed in the © 
United States Court, February 9, a printed report covering 250 
pages of testimony. 

—The Governing Committee of the Stock Exchange have 
decided that “‘ due bills for the allotment of deferred bunds of 
the Reading Railroad are due and payable within twenty days 
after the issue of the bonds by the Philadelphia & Reading 
Railroad, and persons who hold or who have issued such due 
bills may call for mutual deposits of 10 per cent, according to - 
the rules of the Stock Exchange.” 


Rochester & State Line.—In the distribution of the proceeds 
of the foreclosure sale, the Court has erdered the referee to 
ascertain the present owners of certain detached coupons from 
the bonds and their title to a sharein the proceeds. In relation 
to these coupors the Referee makes the following statement 
to the Rochester Democrat and Chronicle : 

“Tt appears that the holders of the bonds and coupons men- 
tioned in the decree, and upon which the decree was based, are 
entitled to 25°11682 cents on each dollar of the bonds and cou- 
pons of which they are owners. I have received $2,112,800 in 
these bonds. This leaves $47,200 in bonds outstanding which | 
are not in the syndicate. Those represented by the tirst of - 
these amounts are the assenting bondholders, while those repre- 
sented by the latter amount do not assent to the sale and reor- 
ganization of the road. Of all the bonds now in my possession 
not one has all the original coupons attached, but they alt 
have the coupons from Jan. 1, 1881.” 


St. Louis & Southeastern.—The purchasing trustees having 
received a deed of this road from the Court, have conveyed it 
to the new company organized by the purchasing bondholders, 
which is known as the Southeast & St. Louis Company. The 
new company has duly executed a mortgage for $6,500,000, 
under which the Louisville & Nashville Company is to issue 
bonds as provided by the lease and agreement with the bond- 
holders.— Railroad Gazette. 


Schuylkill Navigation Company.—The report of the board 
of dir2ctors, submitted at tie annual meeting in Philadelphia, 
had the wert : 

‘“‘Provision had been made by the Receivers for the regular pay- 
ment of the interest on the loans of 1872 and 1882. In relation 
tu the interest on the boat and car loans and the“improvement 
bonds, due November 1, 1880, the Receivers offered to purchase 
from the helders the six months’ interest and coupons at 213 
per cent. Of the extent to which settlements have gone under 
this offer we are not advised. In December last the Receivers. 
alse offered to purchase six months’ dividends on the preferred 
and common stock of the company, at 50 cents per share for 
preferred and 25 cents per share for the common stock. In 
1877 the Philadelphia & Reading Railroad Company offered to 
pay five years’ interest in advance on the loan of 1895 in a six 
per cent scrip, redeemable in five years, and also to pay the 
annual dividends on the stocks of our company in like scrip, to 
be issued annually; but the suspension of payments in May has 
prevented the continuance of such arrangements. We believed 
that it was for the interest of our stockholders and loanholders. 
that the Receivers should be aided as far as possible in their 
arduous and complicated duties, and accordingly advised that 
the propositions for the interest on the boat and car loans, due 
November 1, 1880, and for the dividends on the stock, should 
be accepted. As to the proposition for the settlement of the 
improvement bonds, we abstained from advising, as the prin- 
cipal of that loan was payable in addition to the interest, and 
the fund for the payment of that principal had been accumu- 
lated in the hands of our lessees. We believe some mutually- 
satisfactory conclusion will be reached on this subject. 

‘“‘The balance on December 31, 1880, was $11,002; the re- 
ceipts forthe year, $428,647 ; the payments, $415,811; leaving a 
balance on hand January 1, 1881, $12,836. On January 1, 1881, 
the Receivers issued to the company certificates to an amount 
sufficient to pay the interest due on that day on the loan of 
1882, for which money has been obtained and payments made.” 
The question of the payment of rental was, after some diseus- 
sion, referred to the board of managers. 


Western & Atlantic (Georgia).—The Atlanta Constitution 
of Feb. 6 says: “The lessees of the Western & Atlantic Railroad 
have just closed their annual meeting.” * * * “Only the 
original lessees were present. None of the new purchasers were 
on af A dividend was declared, and other arrangements 
made to carry on the company in terms of the lease act. We 
have noticed the fact. that all the old officers are re-elected. . 
The suit that was instituted by Mr. C. H. Phinizy and others 
against the lessees was dismissed formally on Friday.” 
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~ GOMMERCLAL EPITOME. 


Fripay Niext, February 11, 1881. 
The weather has indicated the approach of spring; the tem- 
perature is much higher, rains have fallen, the snows are melt- 


ing, the ice in the rivers and harbors disappearing. At the South 
floods have done some damage, besides causing local interrup- 
tions to railway and telegraphic communication. The Western 
States have had similar experience, and unless the thaw shall be 
arrested by lower temperature, serious damage can hardly be 
averted. ‘rade improves a3 spring approaches, but is not 
active as yet. 

Provisions have shown a general advance in sympathy with 
the upward course of the lard market, which at present receives 
an equal support from shippers and speculators. On the whole 
the movement has been liberal. To-day old mess pork was 
quoted on the spot at $14 25@$14 50; new mess, $14 25@$14 50; 
for future delivery, April quoted $15 40@$15 60, May, $15 55@ 
$15 75, bid and asked. Bacon was higher and firm; long clear 
held by backers at 8°40c.; 120 boxes do. do. sold to shippers at 
$°20c.; long clear, 8'4c.; short clear, 85¢c. Cut meats were in 
moderate demand and steady. Lard was again higher and in 
demand; the demands are equally distributed between refiners, 
shippers and speculators; prime Western sold on the spot at 
10°05@10°10¢.; February options realized 10°05@10-0734c.; March, 
10°05@10'10e.; April, 10°1254@10°15¢e.; May, 10°15@10°22%c.; 
June, 10°1736@10°25¢.; seller six months, 10°0234@10°07%4c.; 
seller year, 9°9276@9°95c. Beef was quiet but firm at $20@$22 
for extra city India mess. Beef hams firm at $20@$21. Butter 
is quiet and easy. Cheese steady at 12@13%c. for prime fac- 
tory. Tallow less active and weak at 6%@6%5c. The following 
- geen summary of aggregate exports from Nov. 1 to 

eb. 5: ; 








1880-81. 1879-80. Increase. 

ia ead alee he oe lbs 20,076,400 18,686,800 1,389,600 
I ac encheietn aidlldih canta Ibs. 256,534,020 209,823,370 46,710,650 
lic didiubcmenedahnwin lbs. 113,368,524 91,202,461 22,166,063 
Sadientecuns madues Ibs. 389,978,944 319,712,631 70,266,313 


The hog-packing at the West shows a large increase ; total 

packed from November 1 to February 2 at the six principal 
points, 6,661,356, against 6,304,969 the previous week; total same 
period last year, 5,896,656, against 5,618,541. Total packed 
past week 356,387, against 315,000 previous week, and 278,115 
same time last year. 
§ (Rio coffee has been dull and somewhat depressed, and closes 
at 1234c. for fair cargoes. Mild grades have been moderately 
active, at prices showing no marked change, but the market 
closes in sympathy with Rio. Rice has met with a good de- 
mand, at rather firmer prices, especially for the better grades. 
New Orleans molasses has been dull at unchanged prices ; 
foreign has been dull and nominal for old, but there has been 
some demand for new crop refining stock, to arrive, for which 
29e., on the basis of 50-degrees test has been bid; but, in the 
absence of transactions, the market has been entirely nominal. 
Spices have been quiet. Tea has been about steady, at private 
sale, and a fair business has been done in this way ; while at 
the auctions firm prices have ruledon the whole, and few 
sales have been held. Raw sugar has been quiet at the last 
quotations for Muscovado, or 7/4@7%e. for fair to good refin- 
ing ; centrifugal closes rather weak, with some business in 
sugar of 97-degrees test at 8 3-16c., that of 96 degrees polari- 
zation being quoted at 8@8*4c. Reliined has declined to 9c. 
for granulated, 9c. for powdered and 94@9%6c. for crushed, 
and business, even at the decline, has been quiet as a rule. 

Kentucky tobacco has been dull, and prices are easier at 4@ 
6c. for lug and 6%@12c. for leaf. Sales for the week are 250 
hhds., of which 150 for export and 100 for home consumption. 
Seed leaf, on the contrary, has been quite active, and the sales 
for the week are 3,964 cases, all the crop of 1879, as follows : 
1,512 cases Pennsylvania, 6}c. to 40c.; 650 cases New Engiand, 
1244c. to 38c.; 182 cases Wisconsin Havana seed, private terms ; 
120 cases State, private terms; 1,400 cases Ohio, 7e to 12}éc., 
and 100 cases sundries, 9c. to 18¢.; also, 900 bales Havana 82c. 
to $1.25 

Naval stores ruled very quiet and rather easy, at 464%4@47c. 
for spirits turpentine, and $1 70@$1 80 for strained to good 
strained rosins. Petroleum was less active, but ruled firm at 
9c. for refined for export. Crude certificates have been easy, 
and close dall at 899g@90c. Ingot copper is in fair demand at 
19%@19%e. for Lake. American pig iron has been in fair 
demand at $20 for forge and $25 for No. 1. Steel rails have 
been active at $59@$60 for late 1881 delivery. Hops have been 
less active but generally steady; State, 1880, 15@23c. Wool 
has continued Gall ne f irregular ; stocks are large, and the 
manufacturing demands are checked by the low streams through- 
out New England. ; 

In ocean freight room little or nothing of importance has 
been reported. Berth rates are irregular, and charter room 
rules firm, owing to the small supply of tonnage. The engage- 
ments were: Bacon to Liverpool by steam, 30s.; cheese, 35s.; 
grain quoted 5@514d.; cotton, 3-16@/4d.; flour, 3s. per bbl. and 
22s. 6d. per ton; grain to London by steam guoted 694d.; bacon, 
32s. 64@35s.; cheese, 42s. 6d.@45s.; flour, 28. 6d. per bbl. and 
22s. 6d. per ton; grain to Glasgow by steam, 6d.; cheese, 40s.; 

rain to Cork for orders, 5s.@5s. 136d. iy quarter; do. to 

avre or Antwerp, 4s.; refined petroleum Bremen or Ant- 
werp, 3s. 3d.; do. to Hamburg, 3s. 6d. 


OOTTON. ec 
Fripay, P. M, February 11, 1881. 

THe MoveMENT OF THE Crop, as indicated by our telegrams 

from the South to-night,‘is given below. For the week ending 

this evening (Feb. 11), the total receipts have reached 133,723 

bales, against 147,129 bales last week, 125,070 bales the previous 

week and 138,879 bales three weeks since; making the total 

receipts since the 1st of September, 1880, 4,244,993 bales, against 

3,983,518 bales for the same period of 1879-80, showing an increase 
since September 1, 1880, of 261,475 bales. 


—— 























Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 4,227) 4,300) 3,434) 3,003) 2,171] 3,203!) 20,338 
Indianola, &e. —_ aati Sesion ne pate 361 361 
New Orleans...| 10,517] 5,906] 8,310] 6,653) 7,630] 8,916] 47,982 
Mobile.......... 3,232] 2,398] 2,524 790 654) 1,008) 10,607 
Florida .... .... iad éa bee he oid 89 89 
Savannah ...... 2,622) 3,567) 2,388) 2,820) 1,593) 2,735] 15,725 
Brunsw’k, &ce. eet dams eek! 7h Ze 14! 141 
Charleston ..... 2,032} 1,963) 1,339] 2,425) 1,238) 1,502; 10,499 
Pt. Royal, &c. ee ees pede alee wane ane eons 
Wilmington .... 312 313 291 232 307 108} 1,593 
Moreh ’d C.,&¢ lenin vait Se odie Peres 339 339 
Norfolk......... 1,786; 1,328) 1.737] 1,928] 2,293! 1,391] 10,463 
City Point,&e. donk ame A A .---| 5,036} 5,036 
New York...... 744 39} 1,690 18 157 884; 3,532 
Boston ......... 439 915; 1,369 609 737| 1,721) 5,890 
Baltimore ... .. otal > dhind 321 me 115 este 436 
Philadelp’a, &c. 40 34 82 242 54 210 692 
Totals this week| 26,031| 20,763| 23,485] 18,721 17,049! 27,6474|133,723 














For comparison, we give the following table showing the 














week’s total receipts, the total since September 1, 1880, and the 
stocks to-night and for the corresponding periods of last year: 
1880-81. 1879-80. Stock. 
nae This |Since Sep.| This |Since Sep 
Feb. 11. ; . 
Week. | 1, 1880. | Week. | 1, 1879. 1861. | 1990. 

Galveston .... ... 20,338} 492,883) 6,541) 391,414'103,981) 74,576 

Indianola, &c.. 361 ESSE. ccccce f Be Qe} 
New Orleans..... 47,982|1,060,092| 48,783)1,149,467/277,063/363,185 
Mobile .... ...... 10,607| 306,695) 7,474) 310,225) 50,501) 62,789 
ee 89; 18,957 871 17,567; 5,086) 1,387 
Savannah..... .. 15,725) 717,459] 15,619} 648,808| 77,316) 73,569 

Brunswick, &c. 141 Gate; oscens ff eee Be 
Charleston ..... 10,499| 510,537) 7,776; 397,671) 67,693) 44,289 

Port Royal, &c.| .-...- 39,629; 1,000) 27,110; 1,811} ...... 
Wilmington .....| 1,593) 104,199 936) 71,029) 4,925) 8,528 

M’bead City, &e 339} 25,990 TOR “NG osscaal "tae 
Norfolk........... 10,463) 557,098) 12,369} 446,388) 24,240) 35,845 

City Point, &c.; 5,036) 169,511) 2,470) 143,776) ......)) ...... 
New York........ 3,532} 87,206) 4,943) 133,323)192,217/278,382 
Boston ........ ..| 5,890) 92,121) 6,059} 166,819) 7,985) 14,900 
Baltimore .. .... 436] 18,948 523] 13,861| 13,882] 21,473 
Philadelphia, &c. 692} 26,272) 3,788) 31,725) 15,777) 16,740 

0 133,723|4,244,993i119,854(3,983,518'842,477/995,663 























The exports for the week ending this evening reach a total 
of 97,685 bales, of which 65,625 were to Great Britain, 10,739 to 
France and 21,321 to rest of the Continent, while the stocks as 
made up this evening are now 842,477 bales. Below are the 
exports for the week and since September, 1, 1880 : 






































Week Ending Feb. 11, Since September 1, 1880, | Totaz 
Exports Exported to— Export-d to— since 
eames Yo aioe Contt- Total | Great | mong, | Conti- oe 
Brit'n. nent. | Week. | Britain. nent. 
Galveston..... 8,410! 3,314] ...... 11,724] 184,005] 30,876] 54,303) 269,184 
New Orleans..| 29,783} 4,104} 1,920) 35,807] 544.408/196,760] 170,821| $11,498 
Mobile......... ee ee See 4,674 46,218] 10,040} 5,769} 62,027 
<a ah. Saas EE Rea ETS SPR Test So 
Savannah ..... GI owsec 14,618} 19,421, 165,049} 29,477) 188,821) 383,347 
Charleston®*...| 3,216) 2,701| 2,215} 8,222) 158,022) 46,697| 136,762] $41,481 
Wilmington...| 3,859) ......] ...... 3,859} 53,706} 1,444; 11,222) 66,373 
Norfolk........ a ee 806} 4,481] 244,192) 2,850 806| 247,848 
New York..... 3,800] 530] 1,173] 5.503} 194,921] 24,995 43,587) 262,843 
Boston ........ eS OS Pe a eee Rep 50,175 
re ok seskeal. senens 589 589} 59,402) .. 13,432} 72,834 
Philadelp’a,&c| 501) ......| ...0- 591] 27,430] ......] 202 27,541 
ee 65,625] 10,739] 21,321| 97,685'1,726,937|843,088) 625,125}2,605,150 
Total 1879-80) 55,806) 6,109) 14,410) 76,325}1,500,012 222,069} 527,050|2,258,232 





























“vIncludes exports from Port Royal, &c. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 





Lambert,.6@ Beaver Street. 
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On Shipboard, not cleared—for aime daily market, the prices of sales for each month each day, and 
FEB. 11, aT— mies ete Other | Coast-| gota. | Stock the closing bids, in addition to the daily and total sales: 
Britain. Foreign| wise. o 2 ouna onan oune aunt ae <x I . 
| o fie —e se =e ee g — = — Be Qvwes 
New Orleans......|......| .-.... .Not received.} ......] ........ SB EISSES Shes S255 S252 SEER SESS S 
Mobile.... .... ... 4,500} 3,250 200| 5,000} 12,950] 37.551/2 2/2325 2622 23239 Beas Ess Eeas| wy = 
CUnarleston..... .. 4,782} 1,000] 3,382] 1,500] 10,664) 57,029)3 Flato., Rete Bete Bese Ree Roos | Ges 
Savannah ........ 1,100 600 | 12,700} 3,000] 17,400! 59,916]8 @|: Se : ES" : ESS : ESsy : ESs : BS: a> 
Galveston........ 27,°69] 1,716]11,707} 3,688) 45,071] 58,910] m = Ses fees: Ee | Eee : SES : eS Se} 
New York........ 3,900 | None. 8°70} None. "4.500 1197867 tS Bi: as tat St me = . ee. So ee ee ee ae ys > 
Other ports....... 15,000 | None. | 1,000} 5,000; 21,000 _52, 706 xn 4 e : 7 eg: wi ee : eS : ° ce y e al 2s 
— Z . . . s @ © . —_ 0 - ‘ . . . . . Q 
Tote’ .......1 56.8121 6,566 | 29.839 | 18,188 111,635 | 453,779 - Rise: £935 ey 2B: oe F % E | = 
” @ Included in this amount there are 200 bales at presses for foreign - Ce & — — —— — ——; a. meas 
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SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET | Fr. | Oon- | Spee-| Tran- Deliv- 
CLOSED. port.’ sump. ul't'n| sit. | Total. |. Sales. eries. 
uiet at3gdec...} ....} 276) ....) ....} 276/119.900} 400 
SG dre. cebinews 100, 523] 100 723|111,200] 400 
uiet and steady} ....) 711} ....] ....] 711|107,900} 600 
Quiet and steady} 257} 235) ....] ....| 542] 79.300) 400 
s Quiet and steady} ....) 510) ....) ....| 510] 78,300] 300 
et and steady] .... ee oer 596; 89,900} 400 
Pe ee a57 2.901! 100' .... 3.352}5%6.500!) 2.500 




















The daily deliveries given above are ce delivered the day pre- 
vious to that on which they are reported. 


Taz Sates AND Prices oF Futures are shown by the follow- 
jog comprehensive table. In this statement will be found the 








Short Notices for February. —Saturday, 11° i9; Friday, 11° ‘30, 
The following exchanges have been made during the week: 


*30 pd. to exch. 200 Mar. for May. | ‘41 pd. to exch. 200 Mar. for June. 
‘42 pd. to exch. 300 Mar. for Jaue. | ‘15 pd. to exch. 300 Mar. for April. 
Error IN VISIBLE SuppLy.—Through an error of the person 
left in charge on Friday night, the cable figures for Liverpool 
stock were wrongly given in the CHRONICLE “ Visible Supply” 
table on Saturday last. We corrected the statement on Monday 
as soon as the error was brought to our notice, and issued copies 
to the various Cotton Exchanges throughout the South as well 
as to the Exchange in this city. The corrected figures showed 
an increase in the cotton in sight last Friday of 237,490 bales 
as compared with the same date of 1880, an increase of 250,663 
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pales as compared with 1879 and an éncrease of 23,220 bales as 
compared with 1878. 


Tue VIsIBLE Supply oF Corton, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the atloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night — 11), we add the item of exports 
from the United States, including in it the exports of Friday only: 























1881. 1880, 1879. 1878. 

Stock at Liverpool.......baies. 668,000 485,000 453,000 558,000 
Btock at London.... .........-. 50,800 36,950 58,500 12,250 

Total Great Britain stock. 718,800 521,950 516,500 570,250 
Btock at Havre......... ....... 81,300 62,100 127,750 179,250 
Stock at Marseilles.... ....... . 5,500 2,300 3,000 4.750 
8 .ock at Barcelona....... sveee Gavree 19,158 8,250 31,500 
Stock at Hamburg............. 1,090 1,300 2,500 7,500 
Stock at Bremen.............. 21,400 18,030 10,750 34,000 
Stock at Amsterdam........... 23,400 22,800 29,750 30,750 
Stock at Rotterdam .... ...... 1,130 1,200 8,500 11,000 
Stock at Antwerp.... .......... 884 599 2,259 7,250 
Stock at other conti’ntal ports. £,300 2,932 6,000 7.730 

Total continental ports.... 173,614 130,419 198,750 313,750 

Total European stocks... .. 892,414 652,369 715,250 &S84,000 
India cotton atioat for Europe. 134,000 83,169 73,000 91,000 
Amer’n cotton afloatfor Eur’pe 630,000 502,080 667,000 629,000 
Egypt, Brazil,&c.,afitforE’r’pe 33,000 37,028 18,000 35.000 
Stock in United States ports .. 842,477 994.391 816,873 915,791 
Stock in U. 8. interior ports... 162,585 195,906 119,771 136,470 
United &te tes exports to-day... 28,000 9,000 23,000 19,00¢ 

Total visible supply.......-. 2,722,476 2,485,243 2,467,894 2.710.261 


Of the apove, the tetals of American and other descriptions are as follows: 
American— 





















































Week ending Feb. 11, ’81.]| Week ending Feb. 13 ,°380. 

Receipts.|Shipm’ts} Stock. |) Receipts. Shipm'ts Stock. 
Augusta, Ga..... 4,123] 4,863] 27,481 3,215} 6,401] 14,002 
Columbus, Ga...| 2,078 3,00 23,103 1,634 3,500 | 19,410 
Macon, Ga.... .. 1,022 837 9,36 425 1,758 3,887 
Montgom’ry,Ala.}| 1,181 1,555] 8,221 1,491 3,612 8,949 
Selma, Ala ... .. 1,098 1,069} 7,912 1,201 2,729] 11,878 
Memphis, Tenn..} 11,786 | 14,924} 75,067 || 11,153] 12,629 }122,347 
Nashville, Tenn.| 1,520 1,760] 11,432 2,223 1,812] 15,433 
Total, old ports..| 22,508 | 28,059 [162,585 |] 21,310] 32,471 $195,906 
Dallas, Texas ... 444 755 4,055 1,500 1,422] 5,100 
Jefferson, Tex... 308 195 2,545 700 735! 850 
Shreveport, La..| 2,575 1.934] 11,66i% 2,82. 4,512] 14,903 
Vicksburg, Miss 7,824 9,262 6,972 0,400 5,758 7,000 
Columbus, Miss. 823 3389 7,074 47% 1,431 3,36 
Eufaula, Ala....| 1,039 1020; 3,433 393 G32 3,633 
Griffin, Ga....... 386 401 1,018 223 170 2,728 
Atlanta, Ga.....} 2,053 473) 18,425 1,862 719} 13,363 
Rome, Ga.... ... 2,167 2,300 8,743 1,695 1,612 4,804 
Charlotte, N. C.. 575 375 900 1,033 BS2 S17 
St. Louis, Mo....}| 8,838 7,221) 42,201 }) 11,106] 10,245] 81,909 
Cincinnati, O....) 4,010 4,432 9,831 4,570 4,402 .60 
Total, new ports} 31,042} 28,757 }116,933 31,735 | 32,595 |159,069 
Total, all ........ 53,8501 56,816 279,523 || 53.1251 6,066 1345.975 





The above totals show that the old interior stocks have de- 
creased during the week 5,251 bales, and are to-night 33,321 
bales Jess than at the same period last year. The receipts at 
the same towns have been 1,468 bales more than the same week 
last year. 


REcEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 







































































Liverpool stock........ ........ 515,000 363,000 335,090 395,000 | weekly movement from the plantations of that part of the crop 
Continental stocks............. 124,000 107,000 160,000 257,000 | which finally reaches the market through the out-ports. 
American afloat for Europe.... 630,000 508,080 667,000 629,006 RECEIPTS FROM PLANTATIONS. 
United States stock............ 842.477 991,391 846,873 915,791 
United States interior stocks... 162,585 195,906 119,771 136,470 Week Receipts at the Ports. | stock at Interior Ports Rec’pts from Plant’ns. 
; 7) ‘ si : i= 
United States exports to-day.. 28,000 9,000 23,000 15,000 ending '78~'79.|'79-80.| 80-"81.|'78-'79. |'79-'80 |'80-'81.|'78-"7¥.| 79-"80.|"80-"81. 
Total American............ 2,302,062 2,182,377 2,151,614 2,352,261 | Nov. 26......|184,625! 249,152 205,192) 205,912 264,183] 247,01 1/202,046 294,337 210,757 
Sets idle Miia tae ns ; Lepres Dec. 3..... 220,748 216,167 218,341| 238,280 287, 109) 248,865 251,116! 239,098. 219,295 
Pca tyro i dices seeee 117,68 i ~ * 10 .... /220,201/ 234,876 943, 137 259,129 317,468 265,27) 243,140, 265,235 | 259,548 
verpool St0ck.......+ --++-- DS, 17,000 123,000 163,000 | + 17 .....1204,832|218.907'238,490|290,957) 343,503 204,224 /226,710 244,942) 267,438 
London BLOCK. 2... cccrccccccce -- 90,300 36,950 538,500 32.200) «© om... 199,931} 207,601 '2 37,980/294,281)|364,926,310,015]/213,305 229,024'253, 771 
Continental stocks .... ........ 49,614 23,419 38,750 56,750] “ 31...... 143,155) 154,306 | 195,435}231,634 355,043|921,22 130,50~|145,323)207,645 
Endia afloat for Europe........ 134,000 88,469 73,000 91,000 | Jan. 7.. ... 121,091) 149,486 110,735)253,647}319,859 300,599] ¥3,104/ 143,402) 90,019 
Egypt, Brazil, &c., atloat.. .... 33,000 37,028 18,000 35,000} “ 114..... 113,623) 129,489, 129,604) 233,236 )352 343 277,35¥) 93,202 132.013, 106,452 
i ecbioisunss ht Wineames 148,643) 165,280) 133.879) 213.555) 398,074 274,203) 133,997 | 173,971) 135,813 
a a 420,414 2, 216,25 die 4 ibe 167,097| 137,191] 125 U70|220,935]361,830 273,565 169,447,140 997 12/,342 
Total | Sain on 2 ao 062 9 os se 2 nn me 2 eee Feb. 4..... 171,608 112,363 147,129 214,117 357,916 /282,489| 164,790 108,399 156,053 
pepnaen puange ee Seine * Ore art asin * 11. ..... 1150.841/119.854 133.723!190 765'345.975 279.523 127.499 107 913 180.75 
Total visible supply........ 2,722,476 2,485,213 2,467,894 2,710,261 The above statement shows— 
Price Mid. Upl., Liverpool .... 69,1. Tod. 5 3g. 61.1. 1. That the total receipts from the plantations since Sept. 1 in 


The above figures indicate an ¢nerease in the cotton in sight 
to-night of 237,233 bales as compared with the same date of 1880, 
an increase of 254,582 bales as compared with 1879 and an in- 
crease of 12,215 bales as compared with 1878. 


In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns, 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the vid seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen iowns for 
the seven towns in the preceding table 











American— 1881. 1880. 1879. 1878. 
Liverpool stock.... ...... bales 515,000 363,000 335,000 395,000 
Continental stocks............ 124,000 107,000 160,000 257,000 
American afloat to Europe.... 630,000 503,080 667,000 629,000 
United States stock............ 842.477 994,391 546,873 915,791 
United States iuterior stocks... 279,523 345,975 190,765 233,103 
United States exports to-day.. 28,000 9,000 23,000 19,000 

Total American............ 2,419,009 2,332,446 2,222,638 2,448,894 
East Indian, brazil, éc.— 
Liverpool stock................ 153,000 117,000 123,000 163,0 
London stock. ........... ....-. 50,300 36,950 58,560 12,250 
Continental stocks............. 49,614 23,419 38,750 56,750 
India afloat for Europe........ 134,000 $8,469 78,000 91,000 
Egypt, Brazil, d&c., afloat...... 33,000 37,028 18,000 35,000 
Total East India, &c.... .. 420.414 302,865 316.250 358,000 
Total American.............--. 2,419,000 2,332,446 2,222,638 2,448,894 
Total visible supply ....... 2,839,414 2,635,312 2,533,888 2,806,894 


J2%” The imports into Continental ports this week have been 
64,400 bales, 

_hese figures indicate an increase in the cotton in sight to- 
night of 204,102 bales as compared with the same date of 1880, an 
increase of 300,526 bales as compared with the corresponding date 
of 1879 and an increase of 32,520 bales as compared with 1878. 


At THe InTerton Ports the movement—that, is the receipts 
and shipments for the week, and stocks to-night, and for the 
pees raga week of 1830—is set out in detail In the following 

ement, 





1880-81 were 4,497,091 bales; in 1879-80 were 4,322,192 bales; in 
1878-79 were 3,777,302 bales. * 

2. That, although the receipts at the out-ports the past week 
were 133,723 bales, the actual movement from plantations was 
only 130,757 bales, the balance being taken from the stocks at the 
interior ports. Last year the nee from the plantations for 
the same week were 107,913 bales and for 1879 they were 127,489 
bales. : 

WEATHER Reports BY TELEGRAPH.—There have been further 
rains over a considerable portion of the South the past week, 
and field work has been largely interrupted. 

Galveston, Texas.—lIt has rained hard on three days the past 
week, the rainfall reaching two inches and fifty-two hundredths. 
Plowing is hindered by the wet weather. Average thermom- 
eter 59, highest 68 and lowest 49. 

Indianola, Texas.—lIt has rained hard on four days the past 
week, the rainfall reaching one inch and eighty-eight hundredths. 
Very little farm work is possible. The thermometer has ranged 
from 46 to 72, averaging 58. 

Corsicana, Texas.—lt has rained hard on three days the past 
week, the rainfaJl reaching two inches and forty-three hun- 
dredths. The roads are impassable and work is suspended, 
Average thermometer 49, highest 65 and lowest 34. 

Dallas, Texas.—It has rained tremendously on three days 
the past week, the rainfall reaching three inches and sixty hun- 
dredths. Average thermometer 50, highest 65 and lowest 34, 
Some plowing has been done in the uplands, but it has now ceased 

Brenham, Texas.—It has rained hard on three days the past 
week, the rainfall reaching three inches. The thermometer has 
ranged from 42 to 66, averaging 51. Some work has been done 
on sandy lands, but is now suspended everywhere. 

Waco, Texas.—It has rained hard on three days the past 
week, the rainfall reaching two inches and fifty hundredths, 
Very little farm work has been done. Average thermomete 4% 
highest 65 and lowest 40. 
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New Orleans, Louisiana.—Telegram not received. 

Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—lIt has rained on six days the past 
week, the rainfall reaching three inches and twenty-three hun- 
dredths. Weare having too much rain. The thermometer has 
ranged from 46 to 62, averaging 54. 

Little Rock, Arkansas.—The past week has been exceedingly 
inclement, with rain 8n Saturday, Sunday, Monday, Tuesday and 
Thursday, the rainfall reaching two inches and twenty-eight 
hundredths. The wind has changed to-day to northwest and it 
is now snowing. Average thermometer 43, highest 50 and 
owest 33. 

Nashville, Tennessee.—it has rained on three days the past 
week, the rainfall reaching one inch and thirty-six hundredths. 
The thermometer ranged from 20 to 65, averaging 45. 

Memphis, Tennessee.—i{t has rained on five days the past 
week, the rainfall reaching two inches and forty-one hundredths. 
There isa steady rain to-day. Wind-storms on Saturday and 
Sunday nights caused serious loss. Picking hence must be 
nomina', Average thermometer 47, highest 58 and lowest 31. 

Mobile, Alabama.—I* has rained severely on two days and 
has been showery on three days the past week. The rainfall 
has reached four inches and eighty-two hundredths. We have 
had an unusually severe storm this week. Average thermometer 
57, highest 39 and lowest 67. The rainfall for January was seven 
inches and thirty-seven hundredths. 

Montgomery, Alabama.—The early part of the past week 
was clear and pleasant, but the last five days have been rainy 
and stormy, the rainfall reaching three inches and twenty-two 
hundredths It has been raining severely since last night, pre- 


venting all field work. The thermometer has ranged from 37 to 
69, averaging 52. 

Selma, Alabama.—It has rained on six days the past week 
and the roads are nearly impassable. 

Madison, Florida—it has rained on two days the early part 
of the past week; the latter part has been clear and pleasant. 
The days are warm, but the nights are cold. Average ther- 
mometer 53, highest 66 and lowest 40. 

Macon, Georgia.—It has rained on four days the past week, 
and it isnow stormy. The roads are again very rough, and in 
some instances impassable. The farmers are from two to three 
weeks laterthan last vear in preparing their lands. Average 
thermometer 45, highest 68 and lowest 26. 

Columbus, Georgia.—The earlier part of the past week was 
clear and pleasant, but the later part it has rained severely two 
days, the rainfall reaching five inches and twenty hundredths. 
Average thermometer 55, highest 67 and lowest 35. 

Savannah, Georgia.—It has rained on four days the past 
week, and the balance has been pleasant. The rainfall reached 
seventy-eight hundredths of an inch. Average thermometer 50, 
highest 70 and lowest 31. 

Augusta, Georgia.—-It rained heavily on four days the 
earlier part of the past week, but the latter portion has been 
clear and pleasant. The rainfall reached two inches and ten 
hundredths. Planters are sending their crop to market freely. 
The thermometer has averaged 48, ranging from 27 to 69. 

Charleston, South Carolina.—lIt has rained on two days the 

st week, the rainfall reaching ninety-one hundredths of an 
inch. The thermometer has ranged from 31 to 71, averaging 49. 


New ORLEANS AND THE CHRONICLE Once Mors.—Our friend 
in New Orleans who has la‘ely grown so nervous over the 
mistakes of the CuronicLe, has this week changed his base. 
Heretofvre he has been willing to take us at long range; but 
we suppose he finds his little gun did not carry as far as he 
expected, so, to bag his game, he brings his weapon nearer. In 
fact, this time he falls astride of the Journal of Commerce, 
not more than a stone’s throw off, and fires. 

Properly enough, the first victim of his indiscretion is the 
Census Bureau. Mr. Atkinson’s report on Southern Consump- 
tion unfortunately disagrees with that individual’s “ returns 
from more than one Southern State ;” ergo the Census report 
is demolished. Pardon a universal incredulity, for to the 
general public such a syllogism is plainly defective. Mr. 
Atkinson hag as yet only issued a preliminary report. It will 
undoubtedly be most thoroughly revised and, not unlikely, be 
changed somewhat. But when he does finally determine the 
result, it will be unquestioned by the intelligence of the country 
and not be tested by either our or “your returns from more 
than one Southern State” Would not a little more modesty 
have been becoming under the circumstances ? 

Bat this individual’s main effort is to reach the CHRONICLE ; 
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so for that purpose, in his reckless way, he starts with the 
proposition that “‘either the Curonicte or the National Ex- 
“change has published figures as facts, knowing them to be 
“ guesses.” “The National Exchange,” so-called, appar- 
ently permits him tv involve them all in the assertion, for 
he lifts himself up into notice by signing his manifesto 
with their name. Now, any man who has brain enough 
to fill a mustard seed, is certain that such a statement is 
utterly false if intended to be applied to the CuronicLE. We 
know that, like others, we make mistakes and a good many of 
them sometimes—they are a necessary incident to such a work 
as ours—but we court scrutiny: gladly acknowledge errors 
when brought to our notice, and openly correct them as soon as 
discovered. A man who has much to do with such statistical 
work and claims perfection for it, simply displays the natural 
arrogance of ignorance. 

Let us illustrate the kind of error we at times fall into, and 
which it is beyond our power always to guard against. We 
employ a person by the name of Henry G. Hester in New: 
Orleans to send us weekly and monthly cotton reports by tele- 
graph. On the first of each month we receive from him in 
that way for our overland movement the net receipts and 
exports at that point. We notice however that the figures 
thus furnished us of late months do not agree in either item 
with the figures published in what is called the National Over- 
land Statement. What shall we infer from this? Who 
‘‘guesses ”’ under such circumstances? Surely Mr. Hester 
ought to know what his own figures are. Or if it is really 
claimed that here is an error in the CHRONICLE, it certainly is 
not our “‘ guess” for we publish the figures as telegraphed us. 

We have another case in point. In Cincinnati we have 
employed one single agent ever since we first issued a crop 
report, to collect for us there the weekly cotton movement over 
railroads and river. Three months ago that person was taken 
sick and subsequently died. In the meantime, and without our 
knowing anything about these facts, his son undertook the 
same work. Now it is possible that the son has got matters a 
little mixed; that is to say, being unused to the work, that he has 
put down to one route what ought to be credited to another. 
But even if this were so, it would be wholly immaterial in 
result, for the total of all his figures is in any event correct and 
corresponds with the total movement through that city. So, 
if there is a discrepancy here, it is one of routes only, and has 
caused, and could cause, no material varia‘ion in the gross or 
net statement. Of course, as soon as our atteation was called to 
it, we took measures to revise the movement, and shall soon knuw 
the truth. 

This last incident discloses one feature of our plan for pre- 
paring these figures. We have never depended solely upon 
railroad returns made by them to us, and for substantial 
reasons, which would be appreciated were it proper for us to 
state them. At the end of the year, however, and at times dur- 
ing its progress, we also receive reports direct from the roads. 
It would be much cheaper and easier (for we think it will be 
admitted that we have as ready access to railroads and their 
records as any one in the land) toom't the greater work. But in 
the interest of accuracy, we: have adopted our present plan,. 
and after the experience we have had, we do not believe any 
other can be effective. 

The real fact is, that there is, and has been, but small difference 
in the gross and net overland movement this year between the 
CHRONICLE and the New Orleans statement, except in the differ- 
ent modes of preparation used. The chief disagreement is in 
the manner (or we might better say the time) of inciuding the 
St. Louis cotton. We follow our old plan of giving the full 
shipments from St. Louis up to the close of the month. If any 





| reader will look at one of the newspapers published in that city, 
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or at the New York Cotton Exchange table of St. Louis ship- 
ments, he will see that our total is correct, and yet last month 
(January 1) it was 26,000 bales more than the New Orleans 
statement; as we write we have not seen the details of this 
month’s figures, but presume the difference is about the same. 
At the close of the season, however, the New Orleans statement 
will have included all, and the two will agree, with the exception 
of a very small difference for local consumption. We draw no 
inference from this original but peculiar way of recording that 
portion of the movement. 
But we have not space or time to pursue this subject further, 
and we shall not in any event trouble our readers with it again. 
Ex.ison’s First oF JANUARY ANNUAL CoTron REvVIEW.—lIn our 
editorial coiumns will be found to-day Mr. Ellison’s annual 
‘cotton review. 
| European Corton Consumption To Ferruary 1.—We have by 
cable this week Mr. Ellison’s cotton figures brought down to 
February first. They were issued in Liverpool on Wednesday, 
the 9th instant, and show—according to this authority—that, 
notwithstanding the large total reached for the past three 
months, the growth in European consumption is still in 
progress. First, however, we give the takings in actual bales 
and the pounds since October 1st, with the average weights. 








From Oct. 1 to Feb, 1. \Great Britain. | Continent. Total, 
‘Takings by spinners. bales. 1,089,430 851,350 1,940,780 
Average weight of bales ..../ 454 441 443 
Takings in pounds ........... | 494,601,220 | 375,445,350 | 870,016,570 











It will be noticed that the average weight of the deliveries 
in Great Britain is given at 454 lbs. now, against 453 Ibs. last 
month; the Continental figures are unchanged in that particu- 
lar. The consumption has been as follows. We repeat the 
‘table of last month, which gives (in bales of 400 lbs. each) the 
‘takings, consumption and spinners’ stock at close of each 
month this season and last season. 


















































These statements would indicate that the consumption of 
Europe last month was 121,000 bales per week, or 1,000 bales 
per week more than in the previous month. Furthermore, 
according to the above, spinners’ stocks on the first of February 
were less in Great Britain, and only 18,000 bales more for the 
whole of Europe than at the same date last year. 


BomBay Cotron Crop.—Messrs Wallace & Co., under date of 
Bombay, January 1, state : . 


Hingenghat and Oomrawuttee are now both coming in in some quan- 
tity, but the on though improving, is not very satisfactory in 
either case, and * good’”’ Oomrawuttee will evidently be scarce until the 
Jerry crop comes forward in February, while parcels of stainless Hin- 
genghat are difficult to obtain. 

Some samples of new Bhownugger Dhollerah have alreaty come for- 
ward of satisfactory quality, which speaks well for the bulk, and from 
all accounts the supply of Dhollerah descriptions will be large this com- 
ing seasou, and will come earlier than usual to market. 

rom Broach, not quite such glowing reports are reaching us, but, 
without doubt, the crop will again be a large one this season. 

According to a Government repert lately issued, the area under cot- 
ton in the Berars (the Oomrawuttee districts) this season is less than 
that of last by 228,923 acres, .ttributable partly to a late and unfaver- 
able sowing season, 1n consequence of which many cotton fields were 

ay eH over and re-sown with other crops, while the sowing of others 
| was delayed so long that it was considered safer to put down grain than 
| cotton; but the repurt goes on to say that, although there is this de- 

crease in the cultivation of Oomrawuttee descriptions this year as com- 
pared with last, yet the total production is expected to be not much less 
than that of last year. 
MAccounts from the Southern Mahratta country, regarding the 8S. G. 
} Dharwar and Comptah crops, continue satisfactory, but the cultivation 
_of the former is becoming less yearly, more attention being now paid to 
Compiah than of old. 

On the whole, the quantity of Surats available for shipment to Europe, 
after taking into consideration the increasing local consumption, wil! 
probably be larger this year than it was last, but by how much depends 
chiefly upon the out-turn of the Dhollerah crops, about whieh it is too 
early yet to speak with any coufidence. 





JuTE Burrs anD Baaaine.—Bagging has shown but little 
improvem-nt since our last. Buyers are still indisposed to take 
any large parcels, and the only transactions are for present 
wants. ‘The sales are some 500 rolls, for which full figures 
were paid. Holders are not anxious to force goods, and con- 
tinue to quote 9'4c. for 1% lbs., 934¢. for 2 lbs. and! 1034@11e. 
for standard grades. Butts are also quiet. ‘There are but few 
inquiries, and only small transactions are making. The offer- 
ings are sinall, and as no lots have come in during the week, 
holders are steady, and we continue to quote 2 7-16@23ée. for 
paper grades, while bagging qualities are held at 25%@ 
2%{e. 

CoMPARATIVE Port RECEIPTS AND DaILy Crop MovemEent.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in differeut years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 























Monthly Year Beginning September 1. 

Receipts. 1880. 1879. 1878. 1877. 1876. 1875. 
Sept’mb’r| 458,478| 333,643} 288,845} 98,491/ 236,868| 169,077 
October..} 968,31~| 888,492) 689,264) 578,533) 675,260 610,316 
| Novemb’:|1,006,501| 942,272! 779,237) 822,493) 901,392) 740,116 
Decemb’r | 1,020,802} 956,464) 893,664 900,119) 787,769) 821,177 
January .| 571,70:| 647,140) 618,727 689,610 500,680) 637,067 
Total year! 4,025,300] 3,763,011/|3,269,740|3,089,246 3,101,969|2,977,753 
Pere’ tage of tot. port 

T3534 “Ga o2 71°03 76°32 71°05 














receipts Jan. 3‘... 

















Oct. 1 to Feb. 1. 1880-81. 187£-80. 
Bales of 409 lbs. each. ; ; 
000s omitted. Great | Conti-| Total, || Great | Conti- | rotat. 
Britain| nent. Britain| nent. 

Spinners’ stock Oct 1. 27, 137, 164, 27, 94, 121, 
Takings in October...| 280, 143, 423, 233, | 157, 390, 
Total supply...... 307, 280, 587, 260, 251, 511, 
Consumption in Oct..) 267, 210, 477, 252, 200, 452, 
Spinners’ stock Nov. 1 40, Tv, 110, 8, | 51, 59, 
Takings in November | 316, 234, 555, }) 296, 190, 486, 
Total supply...... 356, | 309, | 665, |] 304, | 241, | 545, 
Consumption in Nov .| 269, 214, | 483, 248, 230, 473, 
_ Spinners’ stock Dec. 1 87, 95, 182, 56, | 11, 67, 
Takings in December.; 371, 315, 686, 336, 322, 658, 
Total supply...... 458, 4°%0, 868, 392, | 333, 725, 
Consumption in Dec..| 335, 265, 600, 284, 234, 518, 
‘Spinners’ stock Jan. 1] 123, | 145, | 268, 108, 99, | 207, 
‘Takings in January..| 269, | 241, | 510, [| 329, | 283, | 612, 
Total supply...... 392, 386, 773, || 437, 382, 819, 
‘Consumption in Jan..| 270, | 214, | 484, || 283, | 260, | 543, 
‘Spinners’ stock Feb. 1| 122, | 172, | 294, || 154, | 122, | 276, 

















To make the comparison with last year more striking, we 
bring together the foregoing totals and add the average weekly 
consumption up to this time for the two years. 


























Oct. 1 to Feb. 1. * 1880-81. 1879-80. 
Bailes of 400 lbs. each. . . 
: Great | Conti- Great | Conti- 
000s omitted. Britain| nent. Total. Britain| nent. Totat. 
Spinners’ stock Oct. 1.| 27, 137, 164, 27, 94, 121, 
Takings to Feb. 1..... 1,236, 938, | 2,174, |;1,194, 952, |2,146, 
EE eee 1,263, |1,075, | 2,338, |j1,221, |1,046, |2,267, 
Consumption.... ..... 1,141, 903, |: 2,044, ||1,067, 924, ‘1,991, 
Spinners’ stock Feb. 1.) 122, 172, 294, 154, 122, 76, 
Weekly Consumption. 
00s omitted. 
In October.......... 67,0 53,0 120,0 56,0 50,0 | 196,0 
In November..... .. 67,0 53,0 120,0 62,0 51,0 | 113,0 
In December. ....... 67,0 53,0 120,0 63,0 52,0 | 115,0 
In January ......... 67,5 53,5 121,0 63,0 52,0 | 115,0 


This statement shows that up to Jan. 31 the receipts at the 
ports this year were 252,515 bales more than in 1879-80 and 
750,786 bales more than at the same time in 1878-79. By adding 
to the above totals to Jan. 31 the daily receipts sinee that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 

































































1830-81. | 1879-80. | 1878-79. | 1877-78. 1876-77. 1875-76. 
Tot.Jn.31 |4,025,800/3,768,011/3,269,740/3,089,246/3,101,969) 2,977,753 
Feb.1....| 22,962 8. 36,304, 28,495) 23,468) 20,601 
« 2....| 18,075} 22,580 8. 19,795, 22,487] . 20,117 
«# 3....] 21,769} 20,354) 23,729 8. 28,011} 25,716 
“ 4....| 27,938] 15,208} 38,564) 35,541 8. 17,084 
« 5....{ 26,031] 15,582} 23,999} 20,000} 28,732} 19,076 
“ 6... 8. 21,929] 23,378| 22,343) 25,333 8. 
“« 7...) 20,763} 11,288] 25,634) 16,653) 17,146) 20,332 
“ 8....} 23,485 8. 24,175} 22,806} 19,637) 26,011 
“ 9....] 18,721] 34,438 8. 15,100} 25,768} 14,452 
“10....| 17,049} 12,915) 34,476 8. 15,706] 20,184 
“11....| 27,674] 19,057) 19,174) 26,965 8. 19,055 
Total..... 4,250,267|3,940,363|3,519,173 3,296,944/3,308,277| 3,180,381 
Percentage of total . 
prt rec’pts Feb.11) 78°78 | 79:13 | 75°87 | 8193 | 7588 _ 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 309,904 bales more than they were to the same 
day of the month in 1880 and 731,094 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
February 11 in each of the years named. 

Inpia CoTron MovEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to Feb. 10. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









Conti- 





this week. 


Conti- 





since Jan. 1. 





his 





Since 





Dee ae | 
THE Exports OF COTTON from New York tbis week show a 
decrease, as compared with last week, the totai reaching 5,503 
bales, against 8,798 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direciion since Sept. 1, 1880, and in the last columa the total 
for the same period of the previous year: 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. 





































T. 
Total. | Week.| Jan. 1. 


Total. 










nent nent. 


















2i 1 


67 1 
According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 1,000 
bales, and an increase in shipments of 30,000 bales, and the 
shipments since January 1 show an increase of 24,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 
CALCUIrTA, MADRAS, TUTICORIN. CARWAR, RANGOON AND KURRACHBE. 



































Shipments this week. Shipments since January 1. | 
Year. Great | Conti- , Great Conti- 
Britain.| nent. Total. Britain. nent. Total. 
Piincsest 11,000 | 2,000 | 13,090 53,000 36,000 89,000 
iit pias 0 ehtidk B simian 8,000 6,000 14,000 
Tsasended 2, 4,000 6,000 14,000 8,000 22,000 
: ane ,090 3,00) 11,000 15,000 26,000 























The above totals for this week show that the movement from 
the ports other than Bombay is 13,000 bales more than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1881, and for the cor- 

















responding weeks and periods of the two previous years, are as 
follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 
‘ 1881. 1830. 1879. 
ly ail Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
cella’ ieee 40,000; 88,000} 10,000 64,000; 7,000 45,000 
All other p’rts.| 13,000} 89,000) ...... 14,000} 6,000) 22,000 
Total ...... 53.000' 177,000} 10,000) _ 78,000} 13,000) _ 67,000 




















s This last statement affords a very interesting comparison of the 
total movement for the week ending Feb. 10, and for the three 
years up to date, at ali India ports. 


ALEXANDRIA RECEIPTS AND SHIpMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 





———— 
































aa, Saw. 1881. 1880. 1879. 
Receipts (cantars*)— 
This week.... 70,000 75,000 50,000 
Since Sept. 1] 2,360,000 3,050,000 1,425,000 
This | Since This | Since This | Since 
week. 'Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
rts (be les)— 

o Livery ool........- 5,000 165,000) 14,000! 219,500!| 10,000] 121,000 
To Continent .... .... 10,416] 67,498)| 5,488|125,757|| 3,000) 52,500 
Total Europe...... 15,416}232,498)/19,488'345,257'113.000]173.5400 




















 * A cantar is 98 ibs. 

This statement shows that the age om for the week ending 
Feb. 10 were 70,099 cantars and the shipments to all Europe 
were 15,416 bales. 


Mancuester Market.—Oar report received from Manchester 
to-night states that prices for twists and shirtings are unchanged, 
but that the market is inactive. We give the prices of to-day 

elow, and leave previous weeks’ prices for comparison: 
































1880-81. 1379-80. 

tty 4 
328 Cop.| 8% lbs. |Qriz'| 328 Cop.| 8% lbs. | Glen 
Twist Shirtings sda) List Shirti 
wis irting Up ds wist. irlings. | Uplds 

a. i ad. so a] a [a oa. ie a of. | 
Dec 10} 942 9%,6 9 @8 O | 65, |10% 10%|6 1019@8 1g) 6154, 
17] 95010 |7 0 @8 112! 615610 @10%6 9 @8 O | G13%4¢ 
« 21| 953010 |'7 O @8 1% 6lligilO @10%16 9 @8 O | 61546 
* 31/ 9%@10 |7 0 @8 l2, 6% |10 @10%6 9 @8 O | 6% 
Jan. 7| 97%@10%!7 12208 4%| 6% [1039 2@10%'7 0 @8 3 | Tite 
“ 9%@104'7 0 @8 3 | 65 |101¢ @10%'7 1%@8 419! 71g 

« 21! 9338101215 978 27) 6% |1012 @10%7 3 @8 6 | 7 
“ 28| 9201046 97908 275] 6% [102 @11 |7 3 @8 6 | 716 
Feb. 4) 9352102416 97%@8 27s] 6%¢/11 @11%\7 3 @8 6 lee 
“ 11! 93g2104'6 9%e@4 27s! 6716/1149 @11%17 6 @8 6 ! Tle 






































Week ending— — a, 

otal | perio 
Exported to— Jan. | Jan. | Feb. | Feb. | since eee ue 

19. 26. 2. 9. |Sept. 1.) year. 
Liverpool.... ..z2......... 5,158} 4,312) 7,874] 3,800 185,893)/197,460 
Other British ports....... 150) 500, 521) ...... 8,42 6,606 
TOTAL TO GREAT BRITAIN] 5,308} 4,812, 8,395) 3,800/194,521/204,066 
tnd: seed-cieaemeuttit 281 429; 200) 530; 24,935) 17,405 
ER baw ctl: danetol eogwadl aebedih couse: | cacceul,, <ieace 
TOTAL FRENCH. .........-. 281 425; 200) 530; 24,935) 17,405 
Bremen and Hanover .... 321) 1,128 203 642; 21,470) 18,910 
DT ttpecccueseeneouel eotnes EE seiscacebil 84; 15,352; 12,28@ 
OGRSE BOTER.. ..0<c.ccesscces 53 J 447) 5,352) 2,124 
TOTALTO NORTH. EUROPE} 374; 1,849) 203) 1,173) 42,174) 33,314 
Ne Op'’rte, Gira Eee] .cccc- | ccccss] cccccel ccccee ere 
Pe tccdubicneunseecsl sonsadh: o+ccadh -dnansil cnctes 953) 3,206 
IRIEL ccnccindl sedge oben aiessel seeces 1,413} 3,206 
GRAND TOTAL ...... saceus 5,963] 7.090! 8.798! 5.503 262.843|257,991 














THE FOLLOWING ARE THE KECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1880. 


New York. Boston. Philadelphia. 
This | Since | This | Since | This | Since} This | Since 
week. |Sept. 1.| week. |Sept. 1.| week. |Sept.1.| week. |Sept. 1. 


N. Orl’ans| 3,949; 92,950) 1,534! 4,028] ...... 
SE Sea | FRASER epee a ae 
Savannal| 5,364 181,136] 937) 18.883] 1,338]/19,680| "966, 33,986 





Receipts Baltimore. 


Srom— 
































Sst Csnsail | ainitlensoos 2,075] ...... Seameal “sdamaaal caches 
Florida. .| ...... RR ann aR amin nents iilaehocnie 
8.Car’lina) 5,054 111,277| ......) 222222] IIDIDp ITI: 1,000] 14,684 
N.Car’lina] ...... naa 4°37| 16.653 
Virginia..| 2,173)184.740) 3,045! 45.198; .....| _..... 924| 73,362 
North. piel 55 4,600| 4,633 01,283] Seine adenine sauce 

Tenn., &.! 3,532| 86,549) 3,151) 86,413}  968/25,834| 592) 18,028 
Foreign ..| ...... 1,805| 50 50] ...... PE ade eee 
This year.|20,072 765,253! 13,350 247,930 2,306/47,456] 3,919]161,793 




















Last year |24.407/8*2,156'10,673 311,874! 2,750/68,607| 1,876|130,221 





SHIPPING NEws.—-The exports of cotton from the United 
States the past week, as per datest mail returos, have reached 
131,658 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
NEW YORK—To Liverpool, per steamers Baltic, 1,412....Britan- 
ls Bnet OED nn cctcuccoaseceessunsseorsaceencs 3,800 
To Havre, per steamers Olaf, 97....Ferd de Lesseps, 433.... 30 
To Bremen, per steamer Donau, 642 .......................4.-.- 642 
To Hamburg, per steamer Lessing, 84 .................--...--- 84 


To Antwerp, per steamers De Ruyter, 117....Waesland, 330 447 
NEW UORLEANS—TFo Liverpooi, per steamers Architect, 5,070. ... 
Alava, 4,250....Cuban, 2,902....Montreal, 6,436. ...Teu- 
tonia, 4,919....Vanguard, 3,092....per ships Adorna, 
5,357....Ella 8. Thayer, 2,8t60....per barks Diamant, 
4,228....Lady Rowena, 4,491....Persia, 5,012....Queen 


GE WCIORE, BGO. oc MEME, GMET 2 occu cccvcccccccccccccccce 58,673 

To vee, per ship Palme, 3,929....per bark Kathinka, enon 

* Died mabhneitih celenutinei iL diiiia decane ed dnibee pabikeaneen es ’ 25 
To Bremen, per steamer Nurnberg, 4,438....per ship Gustav 

ie hat cee atnke aebedbienidhdess doedave 9,177 

To Genoa, per bark Grad Sery, 1,920. ............. cccccccccce 1,920 

To Malaga, por Dark Aurora, 1,913. ..........c-ccccccsscccsecs 1,813 
To Vera Cruz, per steamers City of Merida, 672....Whitney, 

Dl van akin balanaebvasteedads ads or esGbetnonsbdsseces (eC bekbe 1,072 
MopriLe—To Liverpool, per ship Her Majesty, 4,460. ............. 4,460 
CHARLESTON—To Liverpool, per bark Gliedovia, 2,009............ 2,009 

To Sebastopol, per steamer Imbros, 5,200 ............... ecc-e 9,000 
To Barcelona, per bark Cristine, 1,400........................ 1,409 
SAVANNAH—To Liverpool, per steamer Juana, 2,966....per bark 
Sia a ea icecasseuhooeanhtabayss 5,476 
To Havre, per bark Fortuna, 1,630. .... 22... 2... ce ccc ccc cccce 1,650 
To Bremen, per bark Mustang, 1,300............. ............ 1,300 
To Amsterdam, per ship Matilda, 3,494....per bark Ruth, 

a aa ee ee te hee eed ot cha can ded be 5,294 
TEXAS—To Liverpool, per ship Newman Hall, 5,178....per barks 

is Ss oc, TDs cccceicccccccevescecscececes 9,500 

To Cork for orders, per bark Themis, 1,800................... 1,800 
ep SU GEE Eis GEE wocceccrcumecsecccccccccscsoccecs 860 
De TERRE, WOR DOT GRO, Tiecccs cccccccsccccccccccccccones 42 
To Vera Cruz, pr steamer bene nag & RCE Pra 500 
WILMINGTON—ToO Liverpool, per bark Israel, 842................. 842 
NORFOLK—To Queenstown for orders, per bark Fquator, 1,930. 1,930 
BALTIMORE—Tovo Liverpool, per steamer Bolivar, 1,259........... 1,259 
BosTon—To Liverpool, per steamers Massachusetts, 88....Bo- 

i i Ci cnnascecedessdes 6660s 00260008 6 1,273 

—— Liverpool, per steamer [illinois (additional), 60 
Total “eeee" eee eese BAF e eee eer ene ee eet eee Peer eee eee eeeaneeee 107,550 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
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Qiueens- Bremen Barce- 

town and lona 

and Ham- Amster- Sebas- and 

Cork. Havre. burg. dam, éc. topol. Malaga. Total. 
Se iatieial 530 726 Oe séccus shenae ee 
iaiaaliipe O.Bee-. Gabe? ccccce ccocese - SD Gee 
ahi a aie) SmieaGik. sek? semiiaee canrueans 460 
a, aa al ie penese seeds SO Beeee . ee 
alae Rie Bae 4A. cee ca sesuce EE 
Re. ssecee i oni agama ge 12,822 
Rrente” oucied Mince. emieieiaie, at niall Shag geal Yall 842 
ET setihece, wiuense . seine banal " Mm 1,930 
alia ide: piaiscaamian'» Wiemagaddide” dadliaicuie nial sténte ) 
cian ‘suit? diene: @iieiie cde” demaditod 1,273 
cenit,  Seaeeeae 6 ddeiiel: mean mae akin’ - aeenneel 60 


Total... 87,442 3,730 10,70312,135 5,741 5,200 3,213 131,659 


Tucluded in the above total are, from New Orleans, 1,920 bales to 
Genoa and 1,072 bales to Vera Cruz; from Texas, 500 bales to Vera 
Cruz. 

Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, ete.: 











BOHEMIAN, str. (Br.), Grundy, from Boston Jan. 27 for Liverpool, was. 


wrecked in Dunlough Bay Feb. 6. The Bohemian went ashore on 
the Irish coast during avery heavy storm. She had a general 
cargo, including 458 bales cotton. 

GARDENIA, str. (Br.), Lliff, at Bremen from Savannah, before reported, 
which was ashore at Wyk Schleswig, jettisoned part of her cargo. 

MARATHON, str., from Galveston via Norfolk for Bremen, arrived at 
Falmouth Feb. 7 short of coal. She had received slight damage. 

PRINZ FRIEDRICH CARL, str. (Ger ), from New Orleans for Reval, before 
reported ashore at the latter port, up to Jan. 24 had discharged 
about 3,600 bales of cotton. The remainder, 1,100 bales, it was 
confidently hoped would be saved. 

Scio, str. (Br.), from Galveston for Live 1, before reported, which 
put into Savanuah with ballast tank ieaking, was surveyed on the 
3d and Sth inste., and it was decided. that she should discharge 
her cargo until the leak was reached. bales of cotton had 
been discharged on the 8th inst. and the leak not discovered. 

WEARMOUTH, str. (Br.), Evans, from Charleston Dec. 21 for Sebastopol, 
with cotton, arrived at Gibraltar Jan. 10, and the master reported 
that on leaving Charleston his steamer touched slightly on the bar at 
the entrance of Charleston harbor; the sea at the time was smooth, 
the pumps were frequently suunded, and finding the vessel making 
no water, proceeded on the voyage. The steamer took in a supply 

of coal at Gibraltar and proceeded on Jan. 11. 

WEsT INDIAN, str. (Br.), from Baltimore for Liverpool, arrived at Liver- 
poo! Jan. 25, and reports having experienced heavy easterly gales 
and head seas and shipped much water. 

WEST STANLEY, str. (Br.), from Galveston to Reval, before reported 
ashore at Oesel, has been «xbandoned leaking. Her crew was 
saved ; also part of her —. 

ADBIAN, ship (Br.), from Galveston for Liverpool, loading outside the 
Bar at the former port, and having on board 2,900 bales ef cotton, 
dragged her anchors during a heavy sea Feb. 6, grounded on the 
bar and bilged. The crew were saved. The cargo will probably 


saved. 
NUNQUAM DORMIO, ship, from Savannah for Liverpool, before reported, 
was still landing cotton 3d inst. The steamer Flamborough, which 
arrived at New York Feb. 7, brought 826 bales. 


Cotton freights the past week have been as follows: 





Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 


Liverpool, steam d.| 33¢@%4 | 31¢6@'4 | 31g¢@% | 31g¢@%4 | 336@'4 | 33,014 
Do sail...d.) 313¢@732| 31g@732| 316¢@739| 33¢@732) 316@732) 316@739 
Havre, steam....c.; 12@53 | %@53| %4@%| %2@5| 253) la@5e 
Do sail... ....c.; %@5%| %@58 | %*2@53 | 9858) 16253| 19058 
Bremen, steam. .c.| 19@%1¢ | 12@%1¢ | 162%16| 12@%16| 12@%5 | 2 O@%Q¢6 
Do _aail..... ¢.| 714@'2 | 716@'2 | 71¢@12 | 71¢6@ 2 | 716@12 | 716019 
Hamburg, steam.d.| 129% 1¢ | 2@%6 | 2@%6 | 26G%16 | 12O@%16 | WA%16 
Do sail. ..d. lg lg 1g lg dy lp 
5g@*11¢) Sa@114¢) 59@11y¢) Sg@1li6) SgOr1z¢6 























Baltic, steam. ...d. aii catiaie RAAB nade Ie ami 
Do sail....... C. see aes saan Steed aad Nite 





LIVERPOOL.—By cable from Liverpoo!, we have the followinz 
statement of the week’s sales, stocks, &., at that port: 




































































Jan. 21. | Jan. 28. | Feb. 4. Feb. 11 
Sales of the week........ bales. 48,000 52,000 51;000 55,000 
Sales American ................ 40,000 41,500 40,500 45,000 
Of which exporters took .... 5,500 6,200 4,200 4,600 
Of which speculators took. . 2,200 £10 730 1,710 
DOGRAI GEDORS. «6 ccscccccccccccs 7,100 3,300 5.300 6,700 
TE RTT 7,600 9,200 11,000 19,600 
Total stock—Estimated........ 470,000| 472,000) 560,000} 668,000 
Of which American—Estim’d| 347,000) 352,000; 420,000) 515,000 
Total import of the week...... 38.500 60,000} 149,000) 183,000 
Of which American. ........ 25,500 51,000) 118,000; 154,000 
Amount afloat ..... ........-<. 487,000} 508,000) 492,000} 373,000 
Of which American. ....... 437,000; 461,000; 430,000! 327,900 








The tone of the Liverpool market for spots and futures each day of the 
week ending Feb. 11, and the daily closing prices of spot cotton, have 
been as follows: 











Spot Saterday| Monday.| Tuesday.| Wednes. |Thursd’y. Friday. 
Market, Dull Shade . Mod. inq. Mod. ing. 
. and Very dull.) freel Steady. freel 
12:30 P.M easier. | easier. , supplied. r supplied. 
Mid. Upl’ds} 6716 6716 63g 638 638 6716 
Mid. Orl’ns 6% 16 EY 1¢ 64s 619 61g 6916 
Market, : 
5 P.M, 
_ 7,000 8,000 6,000 8,000 &,000 8,000 
peoc.& exp. 506 500 500 500 500 1,000 
(Yutures 
Maxi rh, Flat. | Steady. | Easier. | Steady. | Sl0807 | Quiet. 























The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 























SATURDAY. 
Delivery. d. Delivery. d. Delivery. d, 
TN ikke widal“Weikia's Gl3g0 | Apr.-May ....69,;g@1!799 | July-Aug......... 62lg0 
Feb.-Mar. ........ 61320 | May-June ........ ga.” | May-June.... .... 6916 
Mar.-Apr...... ... 61555 | June-July ........ 65, 
Monpar. 
edie ohtideentacd 63g Apr-May .... «2s. 61g | June-July ........ 6% 16 
Feb.-Mar 63g | May-June.... .... 6l7go | July-Aug. ........ 654 
Mar.-Apr... ...... 6716 
TUESDAY. 
Feb.-Mar........ 6 May-June. ..... ..69%;, | Mar.-Apr..... .... 6l5aq 
Mar.-Apr. ........67,;g | June-July... .... 61939 | Aur.-May .... ..., 61730 
Apr.-May ........ 64g | July-Aug......... 65g | Mar.-Apr..... ...-6716 
WEDNESDAY. 
lets as weeded 63g | June-July.... ....61%»] Apr.-May .. ......6!7ag 
Feb.-Mar.. ....... 6 3g July-Aug........ ‘ May-June ........ 61950 
Mar.-Apr.. ....... 6716 | Feb.-Mar..... .... 61339 | June-July ........ 65g 
April-May .......642 | Mar.-Apr......... 61539 | Mar.-Apr.. ... 649 @ 1°39 
May-June ........ 6916 
THURSDAY. 
Feb.-Mar...... ... 67:6 | Apr.-May ...... -. 6916 | Julv-Aug......... Gllig 
Mar.-Apr.... ..... 614g | May-June. ....... 61935 | June-July ........ 65g 
FRIDAY. 
Feb.-Mar... ...... 6)330 | May-June.. ..... 6916 July-Aug......... 65g 
Mar.-Apr.. ..615,9@7 1, | June-July ........ 61939 | Aug.Sept.. .. ....6l)j@ 
Apr.-May .. " .61139@ bp July-Aug ......... 62lg9 











BREADSTUFFS. 
FRIDAY, P. M., February 11, 1881. 

The flour market has been somewhat irregular, and, in import- 
ant particulars, the reverse of the previous few weeks. The 
low grades have been comparatively neglected, and are lower, 
The medium and better grades have met with a fair demand 
for export, as well asan increased inquiry from the local deal- 
ers. Some improvement in the meins of local transportation 
have enabled the latter to supply their wants, which, in many 
cases, had became urgent. To-day the market was steady, 
except for buckwheat flour. 

Fhe wheat market has been somewhat variable and irregular, 
but, on the whole, shows more improvement, owing to a better 
demand from the Continent, more favorable foreign advices 
generally, and reports of injury to fall-sown wheat by the 
severity of the winter. Yesterday No. 2 red winter sold at 
$1 17@$1 1734 on the spot, $1 1836@1 1834 for March and $1 19 
@$1 19% for April and May ; and No. 1 white at $1 15@1 1534 on 
the spot and for February and March, and $1 15%@$1 15% for 
April and May. Also, No. 3 spring on the spot at $1 08@ 
$1 0834. To-day the market was a fraction dearer, with large 
sales of No. 2 red at $1 180n the spot for export and $1 19% 
for April. 

Indian corn has continued dull, and yet prices have shown @ 
hardening tendency. The sales have included prime olé 
Western mixed at 5714@57}éc., closing at 58c. asked; No. 2 
Western white has sold at 58@58}gc. The supply of new corn 
from the South and New Jersey may be expected to increase 
with the disappearance of ice from harbors. Yesterday the 
regular grade of No. 2 mixed sold at 56’4c. on the spot, but 
brought only 5544@55éc. for all February, 55@55'4c. for March 
and April and 54c. for May. To-day the market for futures 
was dearer at 555¢c. for March and 54%e. for May. 

Rye has been fairly active at very full prices. Barley is in 
moderate demand, and prices are pretty well supported for 
prime qualities. 

Oats have been in better demand from the trade, and the 
speculation was also active. Yesterday No. 2 mixed sold at 45¢e. 
on the spot, 44c. for March, and 4444@44éc. for Apnl. To-day 
the market was buoyant, No. 2 mixed selling at 5434c. for 
March. 

The following are closing quotations: 





Flour. | Grain. 
# bbl. $3 003 350/| Wheat— 
Winter supertine..... 380@ 400; No.2 epring beens 114 #117 
Spring supertine...... 360@ 385, Red winter... .. 112 @123 
Spring wheat extras.. 425@ 450; Red winter,No.2 11742118 
do XX and XXX... 475@ 650; White............ 110 #116 
Wiuter shipp’gextras. 440@ 485) Corn—West. mixed 53 @ 5 
do XX and XXX... 5002 650 West. No. 2,new. 554@ 555, 
Patents... «cnc. cccccces 650@ 850; South.yell’w.new 53 @ 56 
City shipping extras. 435@ 550 South. white,new 55 @ 52 
Southei n, bakers’ and i eseadbnsesencnhes 98 @103 
family brands ...... 550@ 700 | Oats—Mixed.... .. 43 @ 46 
South’n ship’g extras. 465@ 535 Wiehe esussdue 45 @ 49 
Rye flour, superfine... 530@ 5 60/ Barley—Canada W. 110 @130 
Corn mea'— State, 4-rowed... 90 @105 
Western, &c...... .. 2€0@ 310) State, 2-rowed... 87 @ 95 
Brandy wine, &c.... 3252 330) P ‘da,b.&4f. 82 @ 95 
Buckw. fi.,p. 100 lbs. 190@ 2 15 | Buckwheat ........ 55 @ 56 





(From the “ New Work Produce Exchange Weekly.”) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Feb. 56, 1881: 
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Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bush. bush. bush. bush. 
Alt— (196 ibs.) (GO lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs ) 
vitae 53,041 136,207 683.883 417,342 70,626 17,491 
Milwaukee. .... 44.756 107,350 33,650 34,500 56,880 8,300 
PD .cecceses 875 125,966 177,407 Dy  neines owes 
Bucccceee GIG Ge,seee 10,217 $594 8,848 _...... 
Cleveland...... 3,144 24,500 62,500 24,900 3,000 ...... 
6t.. Louis....... 30,927 146,354 313,310 100.523 45,556 4,357 
eese epost , 7,300 191,925 900 2, 9.725 





Total . -. 144,139 611,4441,472,892 732,361 193,510 39,873 
ame time ’80. 69,620 428,021 2,061,671 356,534 122,815 29,996 


Total receipts at same ports from Dec. 27 tu Feb. 5, inclu- 

















sive, for four years: 
1881. 1880. 1879. 1878. 
our... .... bbls 966,634 565,520 657,689 661,84 
Wheat ..... bush. 4,385,941 5,261,427 7,834,540 6,941,069 
2, eh . 8,018,125 12,292,928 7,813,836 5,799,041 
icin svecotan 3,358,013 2,040,039 2,080,810 2,204,055 
SEE coos cocces 1,760,142 799,141 890,895 1,160,801 
ST 255,886 290,440 370,687 327,412 














Total grain ..... 17,778,107 20,613,975 18,990,768 16,432,378 


Comparative receipts (crop movement) at same ports from 
Aug. 1 to Feb. 5, inclusive, for four years: 








1880-81. 1879-80. 1878-79. 1877-78 
Flour.......bbls. 4,702,766 3,764,271 3,482,045 3,535,532 
Wheat ..... rush. 57,582,784 63,557,430 63,923,404 50,426,360 
DTD. 220. eee one 68,807,033 53,893.458 47,881,231 40,838,657 
Oat, ..........00 . 24,487,498 15,473,294 18,941,790 14,615,612 
Barley ......---- 9,647,964 8,651,890 7,932,671 7,649 661 
GVO ..0020..-000-- 2,717,692 3,113,126 1,327,030 2,354,229 








Total grain.... 163,242,971 144,689,198 140,006,126 115,934,519 


‘ Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Feb. 5, inclusive, for four years: 











1880. 1879. 1878. 1877. 

PEEP cces ss bbis. 1,015,026 334,825 654,537 629,227 
Wheat ....-. bush 1,905,358 1,157,282 2,661,390 5,752,088 
PM...w00 cccccccce 4,545,168 4,312,151 3,450,504 3,933,751 
Oats....... 2,818,100 1,222,602 1,352,682 1,144,236 
Barley. ........-- 901,322 354,523 o91,419 974.576 
BRO. 200 ccccccccce 291,759 211,234 164,090 126,210 
Total grain .... 10,461,707 7,757,792 8,220,085 11,130,861 


Rail = from Western lake and river ports for the 
weeks ended : 














1881. 1880. 1879. 1878. 
Week Week Week Week 
"eb. 5. Feb. 7. Feb. 8. Feb. 9. 
tin miiebignantilal bbls. 150,172 55,735 131,594 105,710 
TD. conssed agedad bush. 112,657 138,306 546,823 1,162,369 
itn cag cg esegeuse 50,755 1,080,265 779,984 832,298 
DNS, dididis dutihigh i> cbmenae 516,08 136,873 238,665 195,141 
DT nccciangaeacnegeenee 169,745 43,354 95,7381 178,327 
PP ocddvosccsscodescoecces 43,105 37,531 16,760 37,403 
_ Total........ -.-----+- 1,632,348 1,431,079 1,681,013 2,405,538 
_ Railand lake shipments from same ports for last four weeks: 
Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending—  bbis. bush. bush bush. bush. bush. 
Feb. 5...150,172 112,657 850,755 516,086 109,745 43,105 
Jan. 29...184,758 131,591 847.489 524,986 103,304 49,180 
Jan. 22...170,028 187,759 742,992 427,119 142,715 31.951 
Jan. 15...166,700 545,453 708,377 455,114 190,648 55,74 





Tot.,4 wke.671,658 977,460 3,149,613 1,923,305 516,412 179,983 
4.w’ks’80..326.731 795,096 3,470,741 671,985 234,711 117,816 


Receipts of flour and grain at seaboard ports for the week 
euded Feb. 5: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
Alt— bbis. bush. bush. bush. bush. bush. 
New York .. ..... 117.955 186,568 147,180107,950 46,750 30,028 
Boston. 50 2 500 


Sie adieadals 38,583 46,25 46,676 48,525 16,604 
Portland ...... .. 2,325 81,450 Ee 
Montreal......... a... < eat 9.3350 8,100 1,330 ....... 
Philadelphia..... 17,610 148,500 84,C00 73,000 18,600 2,500 
Baltimore........ 44,415 265,000 228,200 15,500 ...... 1,8V0 
New Orleans..... 13,681 234.875 148,808 GE4,438  .ccoce coves 





Total week..... 239,761 842,643 869,904 318,763 83,304 34,828 
Cor. week ’80.... 113,094 317,810 1,246,907 187,146 53,644 10,914 


Total receipts at same ports from Dec. 27 to Feb. 5, inelu- 
sive, for four years: 











1881. 1880. 1879. 1878. 

@iour........vbls. 1,457,764 1,070,389 930,624 950,121 
Wheat...... bush. 5,568,788 3,982,158 7,066,841 7,374,642 
Es sccocecesces 5,467,180 9,302,725 7,315,902 10,127,362 
EEEEsccee cces coco 1,950,114 1,874,860 1,443,055 1,368,876 
Barley .....-..--. 995,350 684,620 635,152 749,225 
Be cece cocc-ccses 294,499 110,585 182,251 79,840 

Total grain .... 13,785,931 15,954,948 16,643,201 19,699,945 


Exports from United States seaboard ports and from Montreal 
for week ending Feb. 5: | 


—_ 








Flour Wheat Corn, Oats, R é, Peas 

Err tila, bush. buat Dusk, Dush. dus 
rate 82 6: ; 3,284 43,87 t 

Boston ........ 2.713 33,488 ae oe ee ' er 
Portiand.. .... 1,323 Ei ai RS at ASM a 
NR eR OU gale 5h A les i a el SO i A 
Philadelphia. . 20 72,000 133,196 °:.... Pee oe 
Baltimore ..... er eee 
New Orleans... ee ee ee eee ee 
Totai for w’k 132.170 1,187,672 860,972 3,284 43,877 10.966 
tame time ’80. 73,475 (990,573 974,876 3,236 16,369 39/299 


_ The visible supply of grain, comprising the stocks in granary 
the principal points of accumulation at lake and seaboard 
‘s, and in transit by rail and on canal frozen in, Feb. 5, 1881: 














’ Wheat, Corn, Oats, Barley, Rye 
In store at— bush. bush. bush. bush. bush. 
New York ........ 3,388,322 1,633,241 334,369 235,542 127,646 
Do. afloat (est.) i ight a ail eG) 200,000 32,000 
0 Se 107,000 11,500 146,000 388,000 38,100 
li Ee IE 439,231 43.181 41,030 261,755 11,955 
acinar iain 7.811,383 *5,325,470 1,607.746 330,685 268,753 
Milwaukee. ...... 3,146,720 45,107 50,062 457,326 50,889 
Picanesiseste 202, ae . sete’ +. dae ee . 
ESS 1,901,015 300,312 68,429 45,000 545 
sages eens 1,258,350 7.881 ya ae Ss eek 
Oswego ..... ..... 35,000 -_ aa 330,000 41,000 
St. Louis.......... 1,688,876 2,163,954 108,169 80,592 43,965 
Dicébesccesee- 102,71 431,715 99,044 | Rete 
Di cecsseonce a! )=3——“‘( re | le 59.295 12,493 
Montreal.......... 9,726 6,169 752 2,210 8,035 
A. seco GD ED” beacee | Gesaee  tdakene 
TD é<Gheaweooene 044 391,629 127,698 1,974 31,342 

Indianapolis...... 453,000 181,500 110,700 ...... 6,1 

Kansas City...... 334,066 273,698 95,931  ...... 77 
Baltimore ........ ,670,980 EE aie i ae 
On rail...-..... coe §©=3—- 2 24,85 967,855 570,586 117,745 46,705 
Canal and river... 1,328,282 4,056,435 76,669 470,000 16,430 





















































Tot. Feb. 5, ’81.. 27,495,468 16,490,062 3,443,994 3,405,281 736,729 
Jan. 29,’81...... 28,006,545 16,724,075 3.465.926 3.538.372 797.463 
Jan. 22,’81...... 28,309,199 16,736,480 3,450,204 3.575.172 765.531 
Jen. 15, °81...... 28,603,068 16,858,220 3,558,540 3.259.713 789.722 
Jan. 8,’81...... 28,892,132 16,651,479 3,732,855 3.215.885 846.442 
Feb. 7,°80...... 29,593,726 14,282,836 3,328,269 4,250,946 1,075,924 











* Including 352,479 bushels afloat. 


THE DAY GOODS TRADE. 


FRIDAY, P. M., February 11, 1881. 

There has been no material change in the condition of the 
dry goods trade the past week. The weather continued un- 
favorable for the distribution of spring and summer goods, and 
the late embargo upon transportation was only partially re- 
moved. There was, therefore, very little inducement to either 
wholesale or retail buyers to operate in fabrics adapted to the 
coming season, and new business was light in the aggregate 
amount. Considerable deliveries of staple cotton goods, white 
goods, ginghams, dress fabrics, and a few other specialties, were 
made on account of previous orders, but even in this connection 
the movement was not by any means as large as would have 
been the case if less difficulty had been experienced in getting 
goods from the mills and forwarding them to their destinations 
in the interior. Despite the late protracted lullin the demand, 
prices of both domestic and imported fabrics are generally 
steady, and the outlook is considered encuvuraging by manu- 
facturers and merchants. | . 

Domestic Cotton Goops.—The export movement in domestics 
has shown some improvement, 2,994 packages having been 
shipped from this port during the week ending February 8, 
including 1,056 to Great Britain, 1,023 to China, 257 to Brazil, 
186 to Hayti, 142 to U. 8S. of Colombia, 72 to Venezuela, 70 to 
Argentine Republic, 70 to Havre, and smaller lots to other 
markets. Staple brown, bleached and colored cottons were 
only in moderate demand by the home trade, but white goods 
and quilts eentinued fairly active, and prices generally ruled 
steady. Prints were comparatively quiet at unchanged prices, 
but ginghams remained active and strong, with an advance in 
Amoskeag staple ginghams to llc. per yard. Lawns and 
piques ruled quiet and steady at opening quotations. Print 
cloths were sluggish ; and, notwithstanding a threatened strike 
at Fall River, prices declined to 4%éc., less 1 per cent, for 64x64s, 
and 354c. for 56x60s, at which figures some sales were made; 
but the market closed a fraction higher. 

Domestic Wooten Goops.—The demand for spring clothing 
woolens has not realized expectations, and selections were 
mainly confined to relatively small] re-assortments of light- 


weight cassimeres and suitings. Prices of spring woolens are 
fairly steady, as most of the mills have discontinued their pro- 
duction for the season and stocks are not considered envidkiy. 
In heavy clothing woolens there was no movement of import- 
ance, but a few orders were placed for popular makes of fancy 
cassimeres—for future delivery—and there was a moderate 
business in overcoatings and fabrics adapted to the require- 
ments of cloak manufacturers. Plain and printed satinets were 
in moderate request, but there was a comparatively light 
demand for Kentucky jeans. Flannels and blankets were 
taken in small parcels to a fair aggregate amount, and prices 
remain firm. Carpets were fairly active and firm at current 
rates, which leave but a slight margin of profit to manufactur- 
ers. Worsted dress fabrics were in good demand and stocks 
are So well in hand that prices are firmly maintained. 

Foreign Dry Goops.—There was a further slight improve- 
ment in the demand for imported fabrics, but no special degree 
of animation was developed in any particular class of goods, 
and transactions were only moderate in the aggregate. Dress 
goods have received more attention from retail buyers, but 
selections were chiefly restricted to small parcels of novelties, 
and the more staple fabrics were lightly dealt in. Silks were 
only in moderate request, and linen goods, white goods, laces 
and embroideries, met with limited sales, save in the case of the 
latter, considerable quantities of which were disposed of to fair 
advantage through the medium of the auction rooms, | 




















